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1. llean u 3agaun TUCHUILINHbBI

[enp Kypca — MOJIyYUTh U CUCTEMATU3UPOBATh TEOPETUUECKUE 3HAHUS B chepe
KOPIOPAaTUBHBIX (MHAHCOB, 3aKPENUTh MPAKTUUYECKHE HABBIKM B 00JacTH
MPUMEHEHUSI MHCTPYMEHTOB (PMHAHCOBOTO MEHEKMEHTA, a TAaK)KE TEOPETUUECKHUX
KOHLENUMUA OLUEHKH (UPM M CTaBOK JUCKOHTHpPOBaHUA. ByayT paccMoOTpeHbl
OCHOBHBI€ LIATrH MO MOCTPOEHHUIO YCIEIIHON MOJIETN OLIEHKU (PUPMBI WIIH MPOEKTA,
BKJIIOYAsi MOJIENb TUCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB. Kypc BkitouaeT B ceds
MHOTO KOMaHJHOW pabOoThl, BO BpeMsi KOTOPOM CTYJIEHTHI MOJy4YaT peasibHbIe
HABBIKU OLEHKH KOMIaHUN U MPUOOPETYT HABBIKU MPE3CHTALIUU.

2. Ilnanupyembie pe3yabTaTbl 00y4eHHU S

PesynbraToM OCBOEGHHSI OCHOBHOH mpodeccHoHaNbHOM 00pa30BaTeNbHOM
OporpaMMbl  SIBJISIETCSL OBJAJIEHUE CTYACHTaMU HAay4YHO-HCCIIEOBATEIbCKUM,
MPOEKTHO-KOHOMHYECKUM, aHAJUTHYECKUM, OpPraHU3alMOHHO-YIIPABICHYECKUM
BUJaMH TPOPECCHOHATBHON JEATENIBHOCTH, B TOM YHCIE YHHBEpPCaIbHBIMHU,
oOwenpodeccuoHanbHBIMU U MPO(ECCUOHATBHBIMU KOMIETEHIUSMU.

B pE3YyIbTAaTC OCBOCHUS NUCHUIIIIMHBI BBIITYCKHUK JOJIKCH:

3HATb TCPMHHOJIOTHUIO 1 MHCTPYMCHTLI JUCHUILIWHBI; MCTO/AbI OLICHKH pa3JIMYHbIX
KOMHaHHﬁ; MoAXO0Abl 1 KOHICIIIHNH, CBA3AHHBIC C KOPIIOPATUBHBIMU (I)I/IHchaMI/I.

yMeTb TNpUMEHITh dS(QexTrBHBIC (UHAHCOBHIE pEIICHUS; aHAIM3UPOBATh W
UHTEPIIPETUPOBATh JIaHHbIE OTEYECTBEHHOM W 3apyOeKHOM CTAaTUCTUKU O
pa3IMYHBIX MPOIECCax M SBICHUSX B 001acTh (PMHAHCOB; OCYLIECTBIATH BHIOOD
WHCTPYMEHTAIBHBIX CPEICTB JUII OO0paOOTKM DJKOHOMHYECKHX JaHHBIX B
COOTBETCTBUM C IMOCTABICHHOW 3a7aueii, aHAIU3UPOBATh PE3yJIbTaThl PACUETOB U
00OCHOBBIBATH MOIY4YEHHBIEC BBIBOBI.

BJIaJeTh HaBbIKAMU IpPE3E€HTAlMU; O0a30BbIMH HAaBBIKAMHU OLIEHKHM CTOMMOCTH
Ou3Heca M AaKTUBOB; HAaBbIKAMU YIOpPaBJIE€HUS (PUHAHCOBBIMU  aKTHUBaMU;
COBPEMEHHBIMM METOAMKAMH pacyeTa M CTATHCTHUYECKOrO aHajau3a IOKazaTeleH,
XapaKTEpU3yOUIMX (UHAHCOBBIE PBIHKM; COBPEMEHHBIMU MeETOAAMH cOopa,
00pabOTKM M aHaJIM3a JAHHBIX; COBPEMEHHBIMM METOJMKAMU pacyeTa U aHalIu3a
uH(popMaIuu.

3. Komnerenuunu, gpopmMupyemMbie JUCHUNIINHON

Z[I/ICI_II/IHJ'II/IHa HarrpaBJICHAa Ha d)ODMHDOBaHI/Ie YHUBCPCAJIbHBIX KOMHeTeHHHﬁ:




YK-2. CniocoGeH ynpapisiTh TPOSKTOM
Ha BCEX ATallax €ro >KM3HEHHOT0 I[UKJIa

[IpyHrMaeT ydacthe B YHPaBICHUU

IIPOCKTOM Ha  BCCX  JOTallax €ro

KHU3HCHHOI'O IHUKJIa

JycuuniuuHa HampaBieHa Ha  (GopMupoBaHHMe  001enpodhecCuOoHaIbHBIX
KOMIICTCHIIHN:
OIIK-4. Cnocoben npuHuMars IIpuHnmaer SKOHOMMYECKHU )51
SKOHOMUYECKHU U (¢uHAHCOBO (PUHAHCOBO 000CHOBaHHbIE
000CHOBaHHbBIE OpraHU3allMOHHO- OPTraHU3aUOHHO-YIPABICHUYECKHUE
yIPABICHYECKHUE pelIeHHUS B peleHuss B NpOPecCHOHAIbHOU

HpO(I)CCCHOHaHbHOﬁ ACATCIIBHOCTU H

ACATCIIBHOCT M HCCTH 34  HHX

HCCTH 3a HUX OTBCTCTBCHHOCTD

OTBCTCTBCHHOCTD

JucuuijinHa HapaBJjeHa Ha d)ODMI/IDOBaHI/IC HDOd)eCCI/IOHaHI)HLIX KOMITCTCHIIU:

T1K-1. Croocoben
OpraHuU30BaTh TOPrOBJIK Ha
(MHAHCOBOM PBIHKE

YyacTByeT B TIPENOCTaBICHUU YCIYr IO
IPOBEJICHUIO OPTaHM30BAaHHBIX TOPrOB Ha
(bMHAHCOBOM PBIHKE

PaccunThiBaeT T1EHBI IIEHHBIX Oymar U

(OHIOBBIX UHJIEKCOB

XpaHUT UHPOPMALIMIO U TOKYMEHTBI, KOTOPbIE
CBA3aHbl C IPOBEICHUEM OPraHU30BAHHBIX
TOProB

I1K-2. CnocobeH
OCYILIECTBIISITh ¢dbrHaHCOBOE
KOHCYJIbTUPOBAHHE 10
IHPOKOMY CHEKTPY

(PMHAHCOBBIX yCIIyT

[IpenocraBnser mnoTpeOuUTento (PUHAHCOBBIX

yciIyr  MHGOpMAalHI0 O  COCTOSSHUM |
IIEPCIIEKTUBAX  pbIHKA,  TEHICHLUMAX B
U3MEHEHUH KypCOB LIEHHBIX Oymar,
MHOCTPaHHOMN BAJIIOTHI, yCIOBUH 1o

0AHKOBCKHMM MPOAYKTaM M YCIyraM

Pa3bsicHsieT CyThb (PUHAHCOBBIX MPOJYKTOB,
IOPUTAYECKUX " SKOHOMMYECKUX
XapaKTEepUCTUK (HUHAHCOBBIX MPOAYKTOB U

yCIIyT

ObecnieurBaeT B3aMMOJIEUCTBHE CTPYKTYPHBIX
IOApa3ICIICHUN OPTraHU3alMy IPU COBMECTHOMN
JNEATENbHOCTH; YYaCTBYET B IUIAHUPOBAHUU
MEPOIPHUITUNA, HAIIPABICHHBIX HAa IOBBILICHUE
KauecTBa (PMHAHCOBOI'O CEpBUCA OPTraHU3AINH

[IK-3. CnocobeHn onpenensith
CTOMUMOCTh  KPEIUTHBIX U
HEKPEIUTHBIX  (PUHAHCOBBIX
OpraHU3aIu,
TpaHCHALMOHAJIBHBIX

AHamu3upyeT CTOMMOCTH  KPEAUTHBIX U
HEKPEIUTHBIX  ()MHAHCOBBIX  OpTaHMU3AIUH,
TpPaHCHAITMOHAJILHBIX OpraHu3anui (BKIHOYas
aKIuu, JOJM B YCTaBHOM (CKJIQJOYHOM)
KaInTaJle, IMYIIECTBEHHBIE KOMIUICKCHI UJIH UX




opra"u3ainui (BKJIro4Yas aKiuu,

J0JIH B YCTaBHOM
(CKIa04YHOM) KanuTasne,
UMYIIECTBEHHBIE KOMILIEKCHI
170071 ux qacTu KaK
00oco0neHHoe HMMYIIECTBO

JEUCTBYIONIETO OM3HECa)

JacTH  Kak  00OCOOJICHHOE  HMMYIIECTBO
JEHCTBYIONIEro OM3Heca)
[TpoBoaut METOJI0JIOTHIECKY IO u

UCCIIEIOBATEIbCKYIO JIEATEIIbHOCTh B O0JACTU
OIIPENICJIEHNUS] CTOUMOCTEN

4. MecTO TUCHUILUIMHBI B CTPYKTYpe 00pa30BaTe/bHON NPOrpaMMBbl

Jucoumnuaa «KopnopaTuBHble (HHAHCBEY OTHOCHUTCS K OO0sS3aTEIbHOM YacTH

broka 1 yuebHOro minana nporpammbsl «OHHAHCHI, UHBECTHIIMH, OaHKW». OOmas

TPyROEMKOCTB 3 3.¢., 108 gacos.

ILHH ITOJIHOLICHHOI'O OCBOCHUA y‘l€6HOFO mMarepualia 1o JUCHUIINIMHE CTYACHT

JOJDKCH HCIIOJIB30BAaTh 3HAHUA,

IMOJIYUYCHHBIC TIIpU H3YUYCHHUHU CJIICAYIOIINX

JUCITUITIINH: «DuHaHCOBBIC PBIHKHA U UHCTPYMCHTLBI», «®DUHAHCOBBIM aHAIIU3 U Y4acT

— 1».

5. Conepxanne H CTPYKTYpa Y4eOHOH TUCHMILTHHBI

Tpy TpynoemkocTs dopm
o€ (axageM. 9achl) upye
MKO Konrakthas pabota Cam MbIe
CThb TpernoiaBaTes C OCTO KOMII
Hazpanwe pa3nena qUCIUIITUHBI (sa1 0 0byuatompuMucs ATeI CTeHN
CTH 0 Jlexk Ce JIaG. bHast WM
ble 11 U MU pao. pab
enu as Ha  W/uag  OoTa
HHIL pel  Ap.
bl) BUJIBI
1 OuneHka n 0K0/:KeTHPOBaHUE
" KanuTaJoBJIOJKeHHUIi. BpemenHas VK-2,
14 4 2 8  onka
CTOUMOCTH JieHeT. [IpaBuiia coctaBaeHUsS
OIOIKETa KallMTAJIOBIIOKEHUH.
7 OuneHka n 010/:KeTHPOBaHUE
KAIUTAJIOBJIOKEHHIA.
HeomnpeneneHHocTh, 1eONIT U PUCK. 14 4 7 3 oyégi,
Puck u noxon. Moaenn TK-2
IIEHO00PA30BaHNs KAl TAIBHBIX aKTHBOB
(CAPM). WACC.
3 PeasbHble NpHJIOKEeHMSI.
" BromxeTupoBaHHe KalUTaIOBIOKEHHUIL: VK2,
NpyMEHEHHE U TOABOIHEIE KaMHu. OT 15 5 3 OlIK-4,

(bHHaHCOBBIX OTYCTOB K 3dKOHOMUWYCCKHUM

JCHEXKHBIM ITOTOKaM.

IK-1




CTpyKTypa KanuTaja U NOJUTHKA

VK2,
BbIIAT. OIEHKH VISl COTIOCTABUMBIX H 14 4 ) g OmK4,
(buHAHCOBBIX K0P U TK-
IIUEHTOB. e
KopnoparusHble TpeOOBaHUSI. B
CTpyKTypa KanuTajia  MoJHTHKA
BbImIaT. OIeHKa akIuil ¥ O0JIUTaLIHil. 14 3 1 10 ylﬁzz’
CTpyKTypa Kanuraja Ha COBEPIIEHHOM 12,3
PBIHKE.
CTpyKTypa KanuTajia u MoJHTHKA VK2
BBIILIAT. Hanoru u cTpykTypa Kanurana. 14 4 2 8 ork-4,
T1K-2
WACC. Teopema Moaunbesinu-Muiiepa.
Peasbnbie onumnonsl. Mcnons3oBanue VK2
peallbHBIX OIMLIUOHOB IS IPOEKTOB 14 4 2 8 oK,
T1K-3
(bUpMBI.
D - _ VK2,
OpMa IIPOMEXKYTOUHON aTTECTAIIUH o
J3K3aMCH 9 4, TIK-
12,3
UTOI'O 3 108 28 14 57

6. YueOHO-MeTOAMYECKOE 00ecneueHre CAMOCTOATEIbHOI padoThI

Ha nepBoii nekuuu o0ydaromuMcsi OOBSIBISIIOTCA YCJIOBUS UM TPEOOBaHUS K
OCBOEHUIO IUCLUIUIMHBI B COOTBETCTBUM C HU3JI0okeHHbIMU B PIIJ[. OOyuaromumces
PEKOMEHYETCS B paMKax Ka)XZ[0¥ TEMbI O3HAKOMUTBCS € IPEIII0KEHHON OCHOBHOM
JIUTEPATypPOU, BBIIIOJIHUTH IMCBMEHHO JOMAIIHUE 3aJaHNs U1 IPOBEPKU YCBOEHUS
MaTepHaa.

CylIecTBEeHHY0 4acThb CaMOCTOSTEJIbHOM paboThl 00y4aroIIMXCsl COCTABIISET
CaMOCTOATENIbHOE H3Y4Y€HUE YYEOHBIX W HAyYHBIX M3JaHUM, JEKUHOHHBIX
KOHCIIEKTOB, PEKOMEHIOBAaHHOM OCHOBHOM U JONOJHUTEIBHOU JIUTEPATYypHI,
UHTEPHET-PECYPCOB U IIP.

s obecrnieueHusi CaMOCTOSTENbHOM pabOThl 00ywaromuxcs pa3padboTaHbl
«Meronuyeckue peKOMEHIAIMM [0 OpraHu3aldd CaMOCTOSTEIbHOW padOThI
oOyJaromuxcs», B KOTOPBIX ONUCAaH MOPSAJOK paboThl C HAy4HOM JIUTEpaTypoH,
JaHbl PEKOMEHJAIMKA TI0 HANHMCAaHUI0 pedeparoB, 3CCe, KOHCIEKTOB, PELCH3HH,
AHHOTALM{, PEIICHUIO KEUCOB U T.II.

7. (I)OprI KOHTPOJIA H (l)OHI[ OLHECHOYHBIX CPEACTB AJIdA IMPOBEACHUSA TCKYILIECTO
KOHTPOJISAA YCIIEBAEMOCTH H l'lpOMe)KyTO‘-IHOﬁ aTTeCTallui 110 TUCIHMIIJIMHE

7.1 IlpomMexyTOYHAS ATTECTALUA

[IpomexxyTounasi arrecTtanus MO JIUCHUIUIMHE TIpeaycMoTpeHa B dopme
’K3aMeHa. DK3aMEHAIMOHHBbIE 3a/laHusd (OPMHUPYIOTCS Ha OCHOBE JOMAIIIHHUX
3aJJaHUM, KEVCOB U MaTEPUAIIOB TUCUUILINHBI.



7.2 Tekymuii KOHTPOJIb YCIIEBAEMOCTH 00y4aI0 M XCH
Texyuuii KOHTPOJb YCIEBAEMOCTH OOYyYarOMMXCsi POPMUPYETCS HA OCHOBE
BBIIIOJIHEHUS TOMAIIIHUX 3alaHUN U PEILICHUS KEUCOB.

7.3 Ilpouexypa oueHMBaHHUSI 3HAHMH, YMEHHil, HABBIKOB M (HJIHM) ONbITA
AeiITeJIbHOCTH, XapaKTepu3yriuux ¢GopmMmupoBaHue KOMIETEHIIUIA.

CDOpMI/IpOBaHI/Ie OLICHKH HpOMC)KYTO‘IHOﬁ aTTcCTalun

Kopnopamuenvie gpunancol

Jlomaninue Keiichl duHaTbHBIN
3alaHUs OK3aMCH
0
Bec (%) 30 20 50
KomnuecTBo 3 ) 1
DopMHPYEMBIC 1 ) OHK4 K123 VK2, ONK-4, [K-123 Y K-2 OTIK-4, TIK-
KOMIICTCHIIN 1,2,3

JlomanHue 3agaHusi: Bcero OyAeT 3 MUChbMEHHBIX JoMmaiiHux 3ananus. Cnaya
JIOMAIIHETO 3aJIaHusl TIOCIIE OTBEAEHHOIO CpPOKa MPUBOJIUT K CYIIECTBEHHOMY
CHIDKEHMIO orieHKH. OOI1as OleHKa 3a JOMaIlIHUE 3aJJaHusl €CTh CyMMa OIICHOK 3a
KaXXJI0€ 3aJlaHue, JICJICHHAs Ha KOJIMYECTBO JIOMAIIIHUX 3a/IaHUM.

Keiicol: cryaenTam OyAeT NpeiiokKeHO MpoaHaAIu3uPOBATh JIBa Keica (CTaTbh).

duHaNBHBINA 9K3aMEH MPOXOIUT B TUCbMeHHOH hopMme B hopmate closed-book
U COCTOUT U3 HECKOJBKHX TEOPETHUECKHX BOIPOCOB M HECKOJIBKHX 3ajad, Ha
KOTOpbIE CTyJCHTaM HY>KHO JaTh MUCHMEHHBIA Pa3BEPHYTHIM OTBET CO BCEMU
HEOOXOIMMBIMU JUTSI PEIICHUS 33/1a4 BEIYUCICHUSMHA U TIOCTPOCHUSMH.
Kpamxkue memoouueckue pekomernoayuu no no020mosKe K IK3amMeHy:

[ToaroToBka K 3K3aMeHY M €ro pe3yJIbTATUBHOCTb TPeOyeT yMEHHUs ONTUMAJIbHO
OpPraHM30BbIBaTH CBOE Bpems. MpaeanbHO, €CIM CTYJEHT IO3HAKOMMWICS C
OCHOBHBIMM IMIPEJCTAaBICHUSIMU W MOHATHUAMU Kypca B ayJIUTOPHOM IIpoliecce
U3Y4YEHUS AUCHMIUIMHBL. Toraa moAroToBKa K 3a4eTy MO KOHTPOJBHBIM BOIPOCaM
MO3BOJIUT CUCTEMATHU3UPOBATh MaTepHall U TIIy0XkKe ero yCBOUTb.

PaboTy nyumie HauWHATBH € pacHpele’eHUs NPENJOKEHHBIX KOHTPOJIbHBIX
BOIIPOCOB I10 pa3zieiaM U TeMaM Kypca.

3areM HEOOXOJUMO HM3YyYHUTh PEKOMEHJIOBAHHBIE TEOPETHUYECKUE HCTOUYHUKHU
(KOHCHEKT JIeKIUH, yueOHUKH, MOHOTpaduu, ClIaiIbl K JIEKLUUIM).



[Ipy wu3yueHun wMarepuana CJIEAYET BBIJACHATh OCHOBHBIE TOHSTHS U
ONpEeICJICHHS], MOKHO UX 3aKOHCIIEKTUPOBATh. BblJiejieHne ONOPHBIX MOHSATUN JaeT
BO3MOXHOCTh ~ CHCTEMATHU3UPOBATh  MNPEACTABICHUS 1O  JUCUUIUIMHE W,
COOTBETCTBEHHO, PE3YJbTATUBHEE MOJTOTOBUTHCS K DK3aMEHY.

DK3aMeH MPOBOJUTCA B MUCbMEHHOU (hopMme, B pe3yibTaTe KOTOPOro CTYACHT
JIOJKEH PEIIUTh OCTaBJIECHHYIO 3a/1a4y U apryMEHTUPOBAaTh peUIeHUE. Y CIICIIHbIHI
OTBET Ha SK3aMEHAIMOHHBIM BOIPOC NPEANOJiaraeT MPOLECC MPOAYyMbIBAaHUS

JIOTUKH HU3JIOKCHUA MaTCpualia.

7.4. MeTonnqecxne MaTepuaJbl MO Mpoueaype oncHuBaHUusl

Ornenka paboOTHl OOYYAOMIMXCS TMPOU3BOAUTCS, HMCXOAS W3 OOIMIEH CyMMBI
O0a/utoB, HaOpaHHBIX B TedeHHE Kypca. J[Is oOlleHWBaHUS YpPOBHS OCBOCHUS
MaTepuaa 1o AUCIUIUTMHE UCTIONB3YETCs CIEAYIOMas Kalla OIeHOK:

1) Jdomamnue 3ananus — 30%

2) Keiicel — 20%

3) Ok3amed — 50%

Ope3z =0.5 * 0k3 + 0.3 * 003 + 0.2 * Okeiicot

[Ipu BeICTaBIIEHMM OLICHKH IO PE3yJIbTaTaM 3K3aMeHa IPEIoaaBaTesb JOJKEH
YUYUTBIBATh PEryJSPHOCTh IIOCELICHUs CTYASCHTOM JIEKUMW W CEMHUHApOB,
aKTUBHOCTH MPHU OOCYKJICHUH U yCTIEBAEMOCTh B XO/JI€ 3aHSTHIA.

HpI/I OLICHKE 3HAHHUM HA PK3aMeHe YIUTBIBACTCH:

1. YpoBenb chOpMUPOBAHHOCTH YHUBEPCAIbHBIX, 001IETTPO(HECCUOHANBHBIX U
npodeccoHanbHbIX KOMITETCHIIHH.

2. YpoBeHb BIaICHUS TEOPETUUECKOMN 0a30i TUCHUTIIMHBI, TPABUIBHOCTD
(bOpMYIMPOBKU OCHOBHBIX MOHATUI U MOHUMAHUS 3aKOHOMEPHOCTEH Mpu
pelIeHnu 3a1a4.

3. YMeHue pemnTh NOCTaBIECHHbIE 3a/1a41 32 OTPAHUYECHHBIN IPOMEKYTOK
BPEMEHH.

4. Jloruka, CTpyKTypa U TpaMOTHOCTh TUCbMEHHOTO U3JIOKEHHUSI PEIICHUS 3a/1a4uu.
5. YMeHune 060CHOBAThH MTPAKTUUYECKHUE PE3YIBTAThI C TOMOIIBIO TEOPUU U
NOATBEPAUTH TEOPUIO C TOMONILIO MPOBEACHUS MPAKTUUECKUX UCCIETOBAHUN U
HEOOXOIMMbIX BHIYUCIICHUH.

6. YMmenue aenath 0000IIEHUS U BBIBOJIbI OTHOCUTEIBHO MPAKTUUECKUX
pe3yIbTaTOB U HAYYHOM JTUTEPATYPHI, TPEATIOKEHHON K MPOYTECHHUIO.

I[J'IH MMOJIYYCHUA OLUCHKU «OTJIUYIHO» CTYACHT J1OJIZKCH:

- MPOJEMOHCTPUPOBATH CBOOOHOE BIAJECHUE TPOTPAMMHBIM MaTEPUAJIOM;
- YMETh I'PAaMOTHO MOJIb30BATHCS TEOPETUYECKUM MATEPUATIOM MPU PEIICHUU
3az1ay;

8



- MPaBUILHO (OPMYITUPOBATH OMPEAEIECHNUS MTPU UCTIOIB30BAHUH HX B PEIICHUH
3a71a4 ¥ OTBETE HA TEOPETHUUYECKUE BOIPOCHL;

- MPOJIEMOHCTPUPOBATH YMEHHUS CAMOCTOSITEIbHOM PA0OTHI C HAYYHOU
JUTEPATYPOU U HEOOXOAUMBIM ITPOTPAMMHBIM 00ECIICYCHUEM;

- YMETh PEIINTh MOCTABJIECHHBIC 3a7a91 U CAENaTh 0OOCHOBAHHBIC U YOS TUTEIHHBIC
BBIBOJIbI HA OCHOBE IOJIYYEHHBIX PE3YJIbTATOB.

I[J'ISI IMOJIYYCHHUA OLUCHKHN «X0pPpOoImI0» CTYJACHT OOJIKCH:

- MPOJIEMOHCTPUPOBATH JJOCTATOYHO CBOOOHOE BIAJEHUE TPOTPAMMHBIM
MaTepuaoM;

- YMETh I0OCTaTOYHO TPAMOTHO MOJIb30BAThCS TEOPETUUECKUM MaTEpUAIOM IIPU
pelieHny 3a/1ay;

- MPOJIEMOHCTPUPOBATh 3HAHWE OCHOBHBIX TEOPETUUECKUX MOHATUM U
OTpEeeICHUI NTUCITUIUIMHBI IPU PEIICHUH 3a/1aY;

- IPOJIEMOHCTPUPOBATh YMEHUE OPUEHTUPOBATHCSA B HAYUHOU JTUTEPATYPE U
HEO0OXOAMMOM MIPOTPaMMHOM 00€CIIeUEHNUH;

- YMETh PelIUTh 3HAYUTEJIbHYIO YacCTh 33J1a4 U clIeJaTh JOCTATOYHO
000CHOBaHHBIC W YOCIUTEIbHBIE BHIBOIBI HA OCHOBE MOJTYYEHHBIX PE3YJIHTATOB.

I[J'IH MMOJIY4YCHHUA OLUCHKU «YAOBJIETBOPUTEC/IILHO» CTYACHT JOJIKCH:

- IPOJIEMOHCTPUPOBATH O0IIIee 3HAHNE TPOrPaMMHOTO MaTepHaIIa;

- YMETh BOCITIOJIb30BAThCS TEOPETUICCKIMH OCHOBAMH MTPOUICHHOTO MaTepuasa
IIPH PEIICHUH 3a7a4;

- MPOJIEMOHCTPUPOBATH OOIIIEE BIIaJIEHNE TOHATUIHHBIM aNapaToM AUCIUILUIMHbBI
JUTSI TOHWMAaHHUSI TIPOIIECCOB, MPOUCXOSIINX B 3a/1a4aX;

- 3HaTh OCHOBHYIO PEKOMEHIyEMYIO IPOrPaMMON HayYHYIO JINTEPATypy | BIAJIETh
azaMu pabOTHI C HEOOXOUMBIM TIPOTPAMMHBIM 00ECTICUCHHUEM;

- YMETh PeIllaTh 3HAYMTEIbHYIO YacTh 3a/1a4.

O]_ICHKa «HEYAOBJECTBOPUTEJIbHO>» CTABUTCA B ClIy4dac:

- HE3HAHUS 3HAYUTEIbHOM YaCTH IPOrPAMMHOI0 MaTepHaa;

- HEYMEHUS M10JIb30BaThCA TEOPETHUYECKUMU OCHOBAMM MPONAEHHOTO MaTeprasa
IIpYU pEeUICHUH 3a/1a4;

- HETIOHUMaHU MPOUCXOASAIIMX B 3a/1a4ax MPOLECCOB;

- He3HaHUA TpeOyeMOol HayYHO! JUTEepaTyphl U HEYMeHuUs: paboTaTh ¢
HEO0OXOIMMbIM MTPOTPAMMHBIM 00€CIIEYEHUEM;

- HEYMEHUS pellaTh 3HAYUTENbHYIO YaCTh TOCTABICHHBIX 3a/1a4.

7.5 ®oH OLIECHOYHBIX CPEACTB:



@OH/T OLIEHOYHBIX CPEACTB MPOMEKYTOUHOU ATTECTALIMU U TEKYIIETO KOHTPOJIS
yCIEBAEMOCTH 00y4aronuxcs GOpMUPYeTCs U3 TUITOBBIX KOHTPOJIBHBIX 3aTaHUH K
JK3aMEHY Y JIOMAllHUX 3aJaHUM.

[Tpumepsl 3a1aHNI, KOTOPBIE MOTYT BCTPETUTHCS HA DK3aAMEHE WU B JIOMAILIHEM
3aJaHUU:

3amaua 1.

BriGepute Bce nmpaBuiibHBIE OTBETHI. VICIIONB3yiiTE MOHATHS, KOTOPBIE MBI U3Y4HIIN
B Kypce.

1. MeTo OLleHKM BHYTPEHHEN HOPMBI JOXOJHOCTH MPEIIOJIAraeT, YTO ACHEKHbIE
MOTOKH MOTYT OBITh PEMHBECTHPOBAHBI IO
A) cToMMOCTh KanuTana GUpMBI.

B) Oe3puckoBas mpoiieHTHas CTaBKa.
C) nmoporoBasi cTaBKa NpoOeKTa.

D) IRR npoexra.

E) HH OJHO M3 BBIICTICPCUUCIICHHBIX HC COOTBCTCTBYCT ﬂeﬁCTBHTeHBHOCTH.

2. Bama craBka mno 3aiimy cocrtasisier 20% B roxa. Bama kpeauTHas craBka
coctaBisieT 5% ronoseix. IIpoekt crout 4000 gosmapoB, 3aBeplIAETCS B TEYEHUE

OJIHOTO rojia u umeeT HopMy npudbun 13%. Ecnu y Bac ectb

A) 1000 gonnmapoB, TO Bbl He OyjieTe OpaThCs 3a MPOEKT.
B) $2000, To BbI He OymeTe OpaThCs 3a MPOCKT.

C) $3000, To BBI TOJIKHBI B3ATHCS 32 MPOCKT.

D) 4000 nonnapoB, TO Bbl JOJKHBI B3SIThCS 3@ TTPOEKT.

E) HeT npaBUiIbHOTO OTBETA

3. Kakoe wu3 creayronux YyTBEpXKICHHN 00s3aTeIbHO BEPHO, €CIU 4YHUCTas
MPUBEJICHHAs! CTOUMOCTD MPOEKTA OTpHULIaTeNIbHA?

A) CrouMocCTh KamuTalsa, ucrosb3dyemas juisi pacueta NPV, paBHa BHyTpeHHel
HOPME JOXOAHOCTH MPOEKTA.

B) CroumocTth kanuTana, ucroiabyemoro s pacueta NPV, MeHbIlle BHYTpEeHHEH
HOPMBI JIOXOJTHOCTHU MPOEKTA.

C) CrouMocTp KamuTana, ucHoab3yemoro s pacuera NPV, npesbimaer
BHYTPEHHIOIO HOPMY JOXOAHOCTH IIPOEKTA.
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D) CraBka IMCKOHTHPOBaHMSI, UCIIOJIb30BAHHAS JUIsl pacyeTa YUCTON NpUBEIECHHON
CTOMMOCTH, ObLJIa CIIMIIIKOM BBICOKOH.

E) HeT npaBuiIbHOrO OTBETA
3agaya 2.

®upma crout 60 unu 140 B rog ¢ paBHON BEPOATHOCTHIO M (PUHAHCUPYETCS 3a CUET
noira ¢ HOMHHAIBbHOW ctomMmocThio 80. OcrtanmpHoe (QuUHAHCHUpyETCS 3a CUeT
cobctBerHOro kKanutana. Her Hajgoros. CtoumMocTh oOnuranuu coctaBisieT 5%.

1) KakoBa craBka JMCKOHTUPOBAHMS COOCTBEHHOI'O KamuTala, €CJM €ro TeKyllas
ctoumocTb paBHa 40?7 OObsicHATh. Mcnonb3yilTe 3Ty CKOPOCTh AJIA CIAEAYIOIIHUX
TpeX yacTeu.

3amaua 3.

[IpeanonoxkumM, 4TO B Hacrosmee Bpems ¢(upma QuHaHCUpyeTcs 3a cuer
cobctBeHHbIX cpenctB (80%) u 3aemubix cpencts (20%). Ecte koproparuBHbIe
Haioru (30%) u cTaHAApTHBIA PEXHM HAJIOroBoro mmTa. [IpoueHTs mo Aoary
OyIyT BBIIIJIAYMBATHCA B pazMepe 5% KaKIbIi 1o/ (JOIT SBISETCS OECCPOUHBIM), a
HOMUHAJIbHAas CTOMMOCTh Jojira B Hactosiiiee Bpems cocrtasisier 500. bera
coOCTBEHHOro Kamurajiga coctaBiser 1,5. be3puckoBas craBka cocraBmseT 3%, a
npemus 3a akuu — 5%. YeTko 00bsICHUTE, KTO U B KaKOW MPOMOPILIMU BIIaJI€eT
tekymuMm EBIT ¢upmer X = 100. (Urropupylite H3HOC W aMOPTHU3AIHIO.
[Ipennonoxkum, 4TO HET POCTA JIEHEKHBIX TOTOKOB).

3amaua 4.

[Ipennonoxum, yTo HET HasoroB. Oxunaercs, uto FCFF onpenenennoi koMnanuu
OyJZleT pacTy CO CKOPOCThI0 9% B TeUeHHE YEThIPEX JIeT.

7eT (co 2-ro 1o 5-i Toj1), MPekie YeM CHUZHUTCS JI0 TOCTOSIHHOTO TemIia pocta B 4%
Haecerna. FCFF crnenytomero roga pasua 100. Ecinu croumocth kanuTana Gupmsl

COCTaBJIAICT 14%, KaKoOBa A0JI’KHa OBITH €¢ ClIpaBCaJINBAsA PbIHOYHAs CTOMMOCTH?

3amada 5.

[Ipennosoxum, 4To CyHIECTBYIOT TPU COMOCTABHUMBIE KOMIIAHMHM CO CIIEAYIOLIEH
OIIEHKOM M Oynymied oxugaemoin npubsuisto: P1 = 1000, P> = 200, Pz = 80000, £,
= 40, £» = 10, E5 = 20000. ®upMbl UMEIOT CIEIYIONIME COOTHOLIECHHS A0JIra K

cobctBeHHOMY Kamutany: R; = 0.5, R, = 03, R; = 0.1. Kaxosa
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MYJIbTUILIUKAITMOHHAS OIlEHKA Ballleld KOMIIAHUHA Ha OCHOBE 3THX IU(P?

8. YueOHO-MeTOAMYECKOE U pecypcHOe o0ecriedeHue TUCHMIIIMHBI

Jlumepamypa

1. Kpamapenko T.B. Kopnioparusnsie huHaHChl : yueOHOE mocooue
[DnexTponnsiii pecypc] / T. B. Kpamapenko, M. B. Hecrepenko, A. B.
[[lennukoB ; Hay4. pen. JI.B. IlaceunukoBa. - 2-e u3a., crep. - M. :
M3parensctBo "®nunta", 2014. - 189 c., [DnexrponHsiil pecypc]. - URL:
http://biblioclub.ru/index.php?page=book&id=363333

2. Berk J. and DeMarzo P. (2014) Corporate Finance, Boston: Pearson
Education Limited. [9nexTponnsriit pecypc]. URL:
https://psv4.userapi.com/s/v1/d/xWsUec pgmsFgjwoSkvtdeDkeXy]BB4RM
_QTnntx_1rRmVJGOI-
xUYgHONthxygv929gXuWSCMImiDwY 3DGrtBzdSNhSfHAuS0730xv5
QeSYeTs_/Corporate_Finance 3rd Edition.pdf

3. Brealey R.A. Principles of Corporate Finance / Richard A. Brealey, Stewart
C.Myers, Franklin Allen. - 10th ed., global ed. - USA : The McGraw-
Hill/Irvin, 2011. - 944 p.

Pecypcroe obecneuenue (B T.4. 2EKTPOHHBIE 00pa30BaTENIbHBIE PECYPCHI)

Odunuanshseiii caiit llearpansnoro banka P®. URL: http://www.cbr.ru/
HuTepHeT-pecypce uisi mpoBEpKU TEKCTOB Ha riaruart: https://plagiarism.org/
CIIC «KoncynwranT [Tnroc». URL: http://www.consultant.ru

"Begomoctu "Vedomosti". URL: www.vedomosti.ru

VYHuepcurerckas oubnanoreka onnaiiH. URL: www.biblioclub.ru

OBC «Jlanb». URL: https://e.lanbook.com/

SAIN A i ol

9. MarTepuaJIbHO — TeXHHYeCKOe U HH(popMallMOHHOE 00ecIeYyeHue
00pa30BaTeJBbHOI0 IPOLECCA N0 JUCUHUIINHE

YuyeOHble ayIUTOPUH VIS TPOBEAEHHMS 3aHATHH JIEKHMOHHOIO THINA —
YKOMIUIEKTOBAHbI ~CHEIUATN3UpOBaHHON (y4ueOHOM) wmebenbio, 000pya0BaHbI
KOMIBIOTEPOM, HMEIOIIUM  BBIXOJ, B  HMHTEPHET, BHUACONPOCKIIMOHHBIM
o0opynoBaHueM JUIsi TOpe3eHTauMid U y4yeOHbIX (UIBMOB, CpEACTBaMHU
3BYKOBOCTIPOM3BEJICHUS, JKpPaHOM, MAapKEepHOH JOCKOW C  MapKepamu,
TEMaTUYeCKUM Ha0OpOM CJaiiioB, COOTBETCTBYIOUIMM paboueil mporpamme
JUCIUTUTUHBI.
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Y4yeOHble ayIuTOPUM [JI1 NMPOBEJEHUS] 3aHATHI CEMHMHAPCKOro TUMA, a
TaK:Ke JJI5l TPYNNOBBIX U UHIAMBHAYAJTbHBIX KOHCYJIbTANMM, 1/l IPOBEAeHUS
TEKYLIero KOHTPOJSI U TNPOMEKYTOYHOI AaTTecTallMM — YKOMIUICKTOBAHbI
CrielMAIM3UPOBAHHOMN (YueOHOM) MeOelblo, MyJbTUMEAUINHBIM 000pyI0BAaHHUEM, A
TAK)K€ TEXHUYECKUMHU CPEJCTBAMH OOYYEHUSs, CIyKAIlUMH JJIsl TPEJCTaBICHUS
y4ueOHOM nHpOpMAIINK, MAPKEPHOH JOCKOU ¢ MapKEepaMHU.

Ilomemenue I  CaMOCTOATEJbHOH PadoOTBl —  YKOMIUIEKTOBAHO
CrielMaIM3UPOBaHHOM (YueOHOM) MeOesbI0, OCHAIIIEHO KOMITBIOTEPHON TEXHUKOM €
BO3MOXHOCTbIO TOJKIIOUEHHSI K ceTh «MHTepHeT» M o0ecreyeHo JOCTYIOM B
AIEKTPOHHYIO0 HHPOPMALMOHHO-00pA30BaTENbHYIO CPEly OpraHU3aluu.

Ilomemenue A5 XpaHeHHs M NPOPUIAKTHYECKOT0 00CTyKHBAHUA
yueOHOro 000py10BaHUs — YKOMIUIEKTOBAHO CIIEHHAIIU3UPOBAHHON MEOEIbIO JJIs
XpaHEeHHs 000PYAOBaHUS M TEXHUYECKHUMH CPEJICTBAMH JIJIS1 €T0 OOCTY>KUBAHUSI.

Heo0xonumoe nporpaMmMHoe o0ecrnevyeHnme:

Onepaunonnas cucrema: Windows 7, Windows 10

Oducubie nporpammsl: Microsoft Office, Libre Office, Google Docs

Yrenue PDF: Adobe Acrobat

Wurtepner-Opaysepsl: Mozilla Firefox, Google Chrome, Internet Explorer,
Opera

AntuBupycHsie nporpammel: Kaspersky Endpoint Security

[Tporpammsl nepeBoaunku: Google translate, Yandex translate

ApxuBaropsl: 7-zip

10. Metoanyeckne peKOMEHAAUMH MO OOYYEHUIO JIMIl C OrPaHUYEHHBLIMH
BO3MOKHOCTSIMH 310POBbSI

B cootBeTcTBUM ¢ MeToanueckumMu pekoMeHaarussMu Munoopraayku PO (yTs.
8 ampens 2014 r. Ne AK-44/05BH) mpenrnosiaraeTcss HCIOJIb30BaTh COIMATIBLHO-
aKTUBHBIC M Pe(pICKCUBHBIE METOJIbI O0yUEHHS, TEXHOJOTHU COLUOKYIHTYPHOMN
peabuiauTalUl C IEJbI0 OKa3aHUs IMOMOIIM B YCTAHOBJICHUH MOJHOLICHHBIX
MEKJIMYHOCTHBIX OTHOIIEHUN C JPYTMMHU CTYJIEHTAMH, CO3JaHUU KOM(OpPTHOro
MCUXOJIOTUYECKOT0 KJUMaTa B cryaeHueckoil rpymme. IlonGop u paspaboTka
y4eOHBIX MaTepUaIOB MPOU3BOATCS C YUETOM IMPEJOCTABICHUS Marepuajia B
paznuyHbIX (opMax: ayAuabHOW, BU3YaJIbHOM, C UCIOIb30BAHUEM CIICIIMAIbHBIX
TEXHUYECKUX CPEJCTB U MH(POPMAIIMOHHBIX CUCTEM.

OcBoenne nucuuiuinHbl auuamu ¢ OB3 ocymiecTBisieTcs ¢ UCHOJIb30BAaHHEM
cpeACcTB 0OyuyeHHUsI OOIIeT0 M CHEUaJIbHOrO0 Ha3HAyeHHUs (MEePCOHAIBLHOIO U
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KOJUIEKTUBHOTO  MCHOJB30BaHMs). MaTepHalbHO-TEXHUYECKOE o0ecreyeHue
Ipe1ycMaTpUBaeT IPUCIOCOOIEHHE ayAUTOPUH K Hyk1aM jul ¢ OB3.

dopma NpoBEICHMS ATTECTALNH ISl CTYICHTOB-UHBAJIUIOB YCTAHABIUBACTCS C
Y4E€TOM HHIMBHUIYAIbHBIX NCUXO(PU3NYECKUX OCOOEHHOCTeHl. [l CTyneHTOB ¢
OB3 npenycmaTpuBaercs 10CTyIHas popMa NpeA0CTaBICHUS 3aJaHUI OLIEHOYHBIX
CPEACTB, @ UMEHHO:

e B IIEYATHON WIM 3JIEKTPOHHOH (popme (I JUI[ C HApYLIEHUSIMH OIIOPHO-
JBUTATEIBHOIO aIlapara);

e B MevyaTHOW (GopMe WIM 3JIEKTPOHHON (opMe ¢ YBETUUYEHHBIM WIPUPTOM U
KOHTPAaCTHOCTBIO (JIJIs1 JIML C HAPYLICHUAMM CIIyXa, PEUH, 3pEHNUA);

e METOJOM YTEHHMS AaCCUCTEHTOM 3aJaHMs BCIyX (U1 JIMI C HapyLICHUSMH
3peHus).
CryaeHTam ¢ MHBAJIMIHOCTBIO YBEJIMUYMBAETCA BpEMs HA MOATOTOBKY OTBETOB

Ha KOHTPOJIbHBIE BOIPOCHI. J{JIsl TaKMX CTYAEHTOB MPEAYCMATPUBAETCS JTOCTYIIHAs

(bopMa mpeaoCTaBJICHUA OTBCTOB Ha 3a/laHUS, 4 HMCHHO!

e IMHCHMEHHO Ha OyMmare WM HaOOpOM OTBETOB Ha KOMIBIOTEpE (IJIsl JIMI[ C
HapyUICHUSIMU CITyXa, peun);

e BBHIOOPDOM OTBETa U3 BO3MOXXHBIX BapUAHTOB C HCIOJIb30BAHUEM YCIyT
aCCUCTEHTA (17151 UL C HApYIICHUSIMHA OIOPHO-/IBUTaTEILHOTO alllapara);

e YCTHO (JI JIUL C HAPYIIEHUSIMH 3PEHUS, ONTIOPHO-JIBUTAaTEJILHOTO anmnapara).
[Ipu HeoOXxomumocTu [ OOYYaIOIIMXCS C HWHBAIMJIHOCTBIO IIpolieaypa

OLCHHWBAHWA PE3YyJIbTATOB 06y‘lCHI/IH MOKCT IMPOBOJUTHCA B HECKOJIBKO OTAIIOB.
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