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1. Hean u 3aga9u AMCHUTIMHBI

Ilenp Kypca - O3HAKOMIJICHHE CTYIEHTOB C JKOHOMUKOM M MaTEMaTHKOHN
(¢uHaHCOBBIX pBIHKOB. PaccmartpuBatorcs JBa 0a30BbIX mpuHuuna. l[lepsbiid
OPUHIMI — OTCYTCTBHE apOuTpaxka. OH MO3BOJISIET OLIEHUBATh AKTUBBI HA OCHOBE
3HaHus uHpOpMaIuu 0 6a30BbIX akTHBaX. OCOOCHHO MOJIE3€H TaHHbIN MOJIX0/1 IPH
OLICHUBAHUU TPOU3BOJHBIX (DPUHAHCOBBIX MHCTPYMEHTOB (HAIpPUMEp, OIMIKUOHOB),
€cJii U3BECTHA IleHa 0a30BOro akTWBa (HampuMep, LeHa aKIUh) U 3aKOH €€
JBOJIIOLIUN.

BTopbiM mpHHIMIIOM SIBISETCS MPHHIMI OOIIEr0 pPaBHOBECHUS, KOTOPBIU
ONpeaensieT, KaKk HWHBECTOPbl BBIOMPAIOT CBOM JEHUCTBUA (MHAMBUAYaJbHAs
ONTUMAJIBHOCTh), U KaK KOOPJIMHALIMS 3TUX MHBECTOPOB Ha (PMHAHCOBOM PBHIHKE
IpUBOAUT K (DOPMUPOBAHMIO LIEH aKTUBOB. B mepByto ouepens paccMaTpuBaercs
KJIacCHYecKas 3ajja4a MHBECTOpa — BEIOOP onTuMaibHoro noprdens. Paccmorpenue
B3aUMOJCHCTBUS HECKOJIBKMX HWHBECTOPOB BEACT K LEJIOMY psAy MOJEIen
[IeHOOOpa3oBaHusl Ha (PUHAHCOBBIX PBIHKAX, HANpUMeEp, K H3BECTHOM MOJENU
CAPM.

Hecmotrps Ha TO, 4TO ymop [Jenaercs Ha TEOPUU, B Kypce TaKKe
paccMaTpUBAOTCS AMIIMPUYECKUE BOIPOCHI — HAIPUMEp, KaK IPOBEPSIOTCS
TEOPETUYECKHE MOJENIU, HUCIoJib3yeMble B (uHaHCOBOM mpakTuke. CTyaeHTam
TAKX€ OKAXKETCS IIOJIE3HBIM OBJAJCHHUE HJCSIMU U MaTeMaTHU4YECKOW TEXHUKOU
¢uHaHcoBbIX Mojenel. C 3TOH LeNblo B Kypce MpeanoiaraeTcsi BhIIOJIHEHUE psiia
BBIUMCIMTEIbHBIX  YNPAaXHEHWH, JUII  KOTOPBIX  YAOOHBIMU  SA3BIKAMH
MPOTPAMMHUPOBAHUS SABIISIIOTCS BbIUUCIUTENbHBIE TakeTel MATLAB.

2. Ilnanupyemble pe3yJbTAThl 00y4eHUs

PesynbraToM OCBOCHHMSI OCHOBHOW Tpo(decCHOHAIbHON 00pa3oBaTEIHLHOM
OporpaMMbl  SIBJISIETCS  OBJIAJICHHE CTYJICHTAMU HAy4YHO-HCCJIEIOBATEIbCKUM,
MPOEKTHO-DPKOHOMUYECKUM, aHAIMTUYECKUM, OPTaHU3alIMOHHO-YITPaBIEHYECKUM

BHUJIaMH MPO(HECCUOHATBHOM JIeATeTbHOCTH.

B PE3YJIbTAaTC OCBOCHUA JUCHUILIINHBI BBIITYCKHHK JOJIKCH:

3HATHh OCHOBHBIEC TPUHITUITBI IICHOOOPa30BaHUs Ha (PMHAHCOBBIX PIHKAX; OCHOBHBIC
MOHATUS TEOpUU (PUHAHCOBBIX PBHIHKOB M HWHCTPYMEHTHI II€HOOOPA30BaHUS;
pa3JIMuHbIe METOJIbl OIICHKH (DMHAHCOBBIX AKTHUBOB, a TAKXKE MPEUMYIIECTBA U
HEJIOCTAaTKM  JAHHBIX  METOJOB;  pPa3JIMYHbIE  MOJIEIM  PABHOBECHOTO
[IEHOOOpa30BaHUsI HA aKTUBBI; YCJIOBHUS, HEOOXOJMMBIC JII HAXOXKICHUS
ONTUMAJIBHOTO MOPTQEisi; OCHOBHBIE 0OCOOEHHOCTH (PMHAHCOBBIX PHIHKOB.

yYMeTb UCIIOJIb30BaTh HA MPAKTUKE U3YYEHHBIE METOBI J1JIs OLICHUBAHUS AKTUBOB U
aHanu3a (PMHAHCOBBIX PHIHKOB; CTPOUTH TPAEKTOPHIO Pa3BUTHS LIEHBI 0A30BBIX



AKTUBOB; HAXOAUTH ONTUMAJIbHBIN MHBECTUIIMOHHBIA MTOPTQEIh; HCIIOIH30BaATh
UCTOYHUKH MHPOPMAITUHN O COCTOSTHIUH (PMHAHCOBBIX PHIHKOB U HHTEPIPETHPOBATH
OTH JaHHBIC; WCIOJB30BaTh HJIEH M MAaTeMaTWKy (UHAHCOBBIX MOJENEeH B
Pa3NUYHBIX Cpellax MPOrpaMMHUPOBAHUS; TECTUPOBATH U3YUECHHBIC TEOPUH HA
pEAIbHBIX JIaHHBIX; OCYIIECTBJIATh BHIOOP HMHCTPYMEHTAIBHBIX CPEACTB TSt
00pabOTKM SKOHOMHYECKHUX JaHHBIX B COOTBETCTBUU C TIOCTABIICHHOM 3aJ1a4uei,
aHATM3UPOBATH PE3YyJIbTAThl PACYETOB M OOOCHOBHIBATH MTOTYYEHHBIC BHIBOIBI.
BJIAIeTh COBPEMEHHBIMU METO/IaMH cOopa, 00paOOTKH U aHaJIM3a JAHHBIX C
(UHAHCOBBIX PBIHKOB; COBPEMEHHOH METOJIUKOW IOCTPOCHHSI
PaBHOBECHBIX MOCIIEH IIEHOOOPa30BaHMsT; METOIaMHU Y IPUEMaMHU
OIICHUBAHUS WHBECTUIIMOHHBIX MOPTQEeil 1 aKTUBOB; COBPEMEHHBIMHU
METOJIUKAMU pacyeTa U CTATUCTUYECKOTO aHan3a (MHAHCOBBIXIIOKA3aTeNeH,
XapaKTEPHU3YIONINX SKOHOMUYECKUE TTPOIIECCHI U SIBIICHUS.

3. CopepxxaHue ¥ CTPYKTYpa y4eOHOM TUCHMIIIMHBI
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1 Yacme 1 — Mooenu oyenku akmuegos,

| npunyun omcymemeus apbumpasica.
TepmuHosorust GUHAHCOBBIX PHIHKOB.
L{enb1 oOUTaIIi ¥ TPOLICHTHBIE CTaBKU
B YCJIOBUSIX OIIPENEIEHHOCTH. 9 41 2 3
Heonpenenéunocts. Pennukanus
noptdens. Llennsie 6ymaru Dppoy-

Jlebpe.

2 ApOuTpax u MoJIHOTA PHIHKA.
" | OuenuBanue GpopBapAHBIX U
(bBIOYECPHBIX KOHTPAKTOB. 9 41 2 3
dyHnnameHTanbHas TeopeMa (HHHAHCOB.

3 bunommnanpHas MOJCJIb 1 OICHUBAHUC

OII[HOHOB. 9 41 2 3
4 Yacms 2 — Unousuodyanvras
" | onmumanvrocme.
WuauBuayaabHbBIC TPESITOYTCHUS.
Teopus noneznoctr. OTHOIIEHUE K 9 41 2 3

pucky. OnTumansHOe OTpeOIeHHE 1
BEIOOD mTopTders.




5. AHanM3 CpeTHUX U TUCTIEPCUI TSt
ClIy4aifHbIX nporieccoB. Beioop noprdens
¥ TOTPEOJICHNS B TUHAMHUYECKIX
MOJIEIISIX.

6 Yacmo 3 — Mooenu obwezo pagrnosecusi.
" | Kpatkwuii 0030p OCHOB TeOpUH
paBHOBECHS: KOHLIEIILSI pABHOBECHS,
pENpE3EHTATUBHBIN areHT,
cyliecTBoBaHHe paBHOBecus U [lapeto- 9 41 2 3
ontuManbHocTh. Monenu CAPM u c-
CAPM.MHoro¢akTopHbIE MOAEIIH.
TectupoBaHue MOiesIeH OLICHUBAHUS
aKTHBOB.

7 OrieHuBaHNEe aKTHBOB B JUHAMHYECKUX
" | momensx. Mogenn Jlykaca.llapanokcsl B

MOACIAX OUCHHUBAHUA aKTUBOB. 9 4 2 3
3aKTIOYUTENBHBINA 0030P
dopma MpoMeKyTOYHOM aTTECTAIINH - 9
9K3aMEH
UTOI'O 2 | 72| 28] 14 21

4. YueOHO-MeTOAMYECKOE o0ecnedeHne CaMOCTOATEIbHON PpadoThl

Ha mepBoii snekiuu o0ydaromumcsi OOBSBISIIOTCS YCIOBUS M TPEOOBaHHS K
OCBOEHUIO JIUCIUIUIMHBI B COOTBETCTBUM € u3NoxkeHHbIMU B PITJ[. O0yuaronmmces
PEKOMEHIYETCS B paAMKax KaKJA0M TEMbI 03HAKOMUTHCS C IIPEIIOKEHHOW OCHOBHOMU
JIMTEPATYPOM, BBITIOJHUTH MUCbMEHHO JOMAIIIHUE 331aHUA JJ1s1 TPOBEPKU YCBOCHUS
Marepuala.

Cy1iecTBEHHYI0 4acTh CaMOCTOSITENIbHOM pabOThl 00yYarouIuXxcsi COCTABIISIET
CaMOCTOATENIbHOE HW3y4YeHHWE YYEOHBIX W HAYYHBIX W3JaHUMN, JIEKIIMOHHBIX
KOHCIIEKTOB, PEKOMEHIOBAHHOM OCHOBHOM W JONOJHUTEIBHOW JUTEPATypHI,
UHTEPHET-PECYPCOB U IIP.

Jliist oGecrieueHust caMoCTOSTENHHOM padOThl 00yUYaIOIIUXCS pa3padOTaHbI
«MeToanueckue pPEeKOMEHJAIMU 10 OpTraHu3alMu CaMOCTOSTENIbHOW paboTh
oOy4Jaronuxcs», B KOTOPBIX OMUCAH MOPSJIOK padOThl ¢ HAYYHOW JIUTEPATYPO,
JaHBl PEKOMEHJAIMU 10 HamucaHuio pedepaToB, ICCe, KOHCIEKTOB, pPEIECH3U,
AHHOTALMU, PELICHUIO KEWCOB U T.II.

S. DopMbl KOHTPOJA U (POHA OLEHOYHBLIX CPEACTB AJIs1 NPOBEACHUA
TEKYyLIero KOHTPOJSl YCIEBACMOCTH M IPOMEKYTOYHOM AaTTeCTAUMM IO
AUCUMILIMHE

5.1 IIpome:kyTOUHAS aTTECTAIIMS

[IpomexxyTounass arTecTtauuss MO JUCIHUIUIMHE TpeAycMoTpeHa B ¢dopme
dK3aMeHa. DK3aMEHAaIlMOHHbIE 3ajaHusi (OPMUPYIOTCS Ha OCHOBE MaTepHaJiOB
JUCIUTUTMHBI W/UITK TIO TUITY JOMAIIHUX 3aJJaHuM.



5.2 Texkymmii KOHTPOJIb yCIIEBAEMOCTH 00y4a0IMXCS

Tekyiuii KOHTPOJIb yCIEBAEMOCTH OOydaromuxcs GOpMUPYETCS Ha OCHOBE
BBITIOJIHEHUS JIOMAalTHUX 3aJaHui, pabOThl HA 3aHATHSAX, MNPOMEKYTOYHOTO
JK3aMEHa.

5.3 Ilpoueaypa oueHUBaHHMsI 3HAHMH, YMEHHH, HABBIKOB U (MJIH) ONbITA
AeATeJbHOCTH, XapaKTepusyromux ¢opMupoBane KOMIEeTEHIIMH.

PopMHUPOBAaHNE OLEHKH MPOMEXKYTOYHON aTTECTALIUN

Oyenka akmueos
P . 5
Jlomarmaue aboTa Ha Midterm ®OuHATLHBINA
3a1aHUs 3aHATHSIX JK3aMEH
Bec (%) 15 10 15 60
KonunuectBo 6 1 1

JloManiHue 3aJaHusl: KakIylo HEIeN0 CTYIEHTbl OyayT MOoJyyaTh 3a/laHue B
nucbMeHHOU popme. Kaxkoe nomarinee 3aganre JOHKHO OBITH CIAHO HE TTO3AHEE
4eM 4Yepe3 Heaento nocie noigydeHus. Ono3fgaHue Ha J€Hb BEAET K CHUKEHUIO
otieHkH Ha 20 MpoLeHTOB, 0oJiee MO3JHEE OTIPABICHHUE BEAET K MOTYyUEHUIO OLEHKU
0 3a 1aHHOE JOMAILIHEE 3a/1aHHE.

PaboTa Ha 3aHATHSX, BKJIIOYAlOU[asi OTBEThl Ha BOMPOCHI IMpENojaaBaTels U

Ipe3eHTaIMU cTaTel, olleHnBaeTcs B 10 MPOLIEHTOB OT UTOTOBOM OIEHKH.

Midterm u ¢uHATBHBIA 3K3aMEH MPOXOJAT B MUCHhbMEHHOW Gopme B dopmare
closed-book 1 cOCTOST M3 HECKOJIBKHUX 3a/1a4, aHAJIOTHYHEIX 3aa9aM U3 JOMAIITHETO
3aJlaHusl, ¥ BOTIPOCOB IO CTAThsIM, KOTOPBIE OOCYKJAINCh HA 3aHATUAX U JaBAIHUChH
Ha JIoMalllHee POYTCHHE.

Kpamxkue memoouueckue pekomenoayuu no no020mosKe K 3K3aMeHy:

[ToaroToBKa K 9K3aMEHY M €0 pe3yJbTaTUBHOCTh TPEOyeT yMEHUS ONTUMATIBLHO
OpraHU30BBIBATH CBOE Bpems. laeasbHO, €ClM CTYACHT TTO3HAKOMIIICS C
OCHOBHBIMH TIPEACTABICHUSAMU W TIOHATHSAMHU Kypca B ayIUTOPHOM IIpoIiecce
U3YYCHUS JUCIMIUIMHEBL. Toraa moAroToBKa K 3a4eTy MO KOHTPOJBHBIM BOIIPOCaM
MIO03BOJIUT CHCTEMATH3UPOBATh MaTepUall U TITy0Ke €ro yCBOUTb.

Pabory mnyumie HauMHATH C pacmnpeiciieHUs MPEAJIOKEHHBIX KOHTPOJBHBIX
BOIIPOCOB IO pasziesiaM u TeMaM Kypca.

3aTeM HEOOXOIUMO HM3YyYHTh PEKOMEHIIOBAHHBIE TEOPETHYECCKUE HCTOYHUKH
(KOHCTIEKT JICKITUH, Y4eOHUKH, MOHOTpadUH, CIANIBI K JCKIIHIM).

[Ipy w3yueHun wMarepuaga CIASAYeT BBIICIATh OCHOBHBIC TIOHATHS W
OTIpeIeNICHUs, MOYKHO MX 3aKOHCIICKTUPOBATh. BhI/IeIeHNEe OTIOPHBIX TOHATHIN TaeT
BO3MOXXHOCTh ~ CHCTEMATH3UPOBATh  MPEJCTABICHUS IO JUCIHUIUIMHE U,
COOTBETCTBEHHO, PE3YJIbTATUBHEE TIOJITOTOBUTHCS K DK3aAMEHY.




DK3aMeH MPOBOJUTCA B MUCbMEHHOU (hopMe, B pe3ysIbTaTe KOTOPOro CTYIAEHT
JOJIKEH PEUIUTh MOCTaBJIECHHYIO 3aJjady U apryMEHTHPYET pelieHue. Y CIIeUIHbIHN
OTBET Ha SK3aMEHAIIMOHHBIN BOMPOC MPENINoiaraeT MpoLecc MPOoyMbIBaHUS
JIOTUKY U3JIOKEHUS MaTepHaa.

5.4. Metoanuyeckue MaTepUaJIbl 10 NPOLEAYypPe OLCHUBAHUS

Onenka paboOThl OOY4YaIOIMIMUXCS TPOUZBOAMUTCS, WUCXONIS W3 OOIIEH CyMMBI
OayoB, HaOpaHHBIX B TedeHHWe Kypca. JlJis OlleHWBaHHWS YPOBHS OCBOCHUS
MaTepHalia Mo AUCIHUIUINHE UCIIONB3YETCS CIIEMTYIONIas IIKaja OeHOK:

1) Jdomamnue 3aganus — 15%

2) Pabota Ha 3anatusx — 10%

3) Midterm — 15%

4) ®unanbHbIN 3K3aMeH — 60%.

Ope3 =0.15* 003+ 0.6 * Ork3+0.1 * Ocem+0.15 * Omid

HpI/I OIICHKE 3HAHMI Ha MMCbMEHHOM 3K3aMeHe YunThbIBa€TCAaA:

I. VYpoBeHb BIaJECHHUS TEOPETUUECKON ©0a30il NMCLMIUIMHBI, NPAaBUIBHOCTH
(GOpMYIUPOBKH OCHOBHBIX TMOHSATHH W TOHMMAaHHUA 3aKOHOMEPHOCTEH MpHU
peLICHUH 3a1a4.

2. YMeHHME PEINTh NOCTABICHHBIE 337a4M 332 OIPAHUYEHHBIM IPOMEKYTOK
BPEMEHH.

3. Jloruka, CTpyKTypa U rpaMOTHOCTb MUCbMEHHOTO U3JI0KEHUS pELICHUS 3a1a4H.

4. YMeHrne 000CHOBAaTh NMPAKTUYECKUE PE3YyJbTaThl C MOMOILBIO TEOPUU H
NOATBEPAUTH TEOPUIO C MOMOLIBIO ITPOBEACHUS NMPAKTUYECKUX HCCIEAOBAHUM U
HEOOXOIMMBIX BBIYMCIICHUH.

5. VYmenue pnenarb 0000IIEHUS U BBIBOJABI OTHOCUTENIBHO IPAKTUYECKUX
pE3yNbTaTOB U HAYYHOW JIUTEPATYPBI, IPEIIOKEHHON K POUYTEHHUIO.

ILH)I IMOJIYUYCHM OLICHKH «OTJIMYHO» CTYJACHT JOJUKCH:

- MPOJIEMOHCTPUPOBATH CBOOOTHOE BJIaICHUE MPOTPAMMHBIM MaTEPHAIIOM;

- YMETh I'PaMOTHO I0JIb30BaThCS TEOPETUUECKUM MATEPUAIIOM U PELICHUN
3a/1ad4;

- MPaBWIbHO (HOPMYIHPOBATH OIpPENEICHHs] TPH HCIOIb30BaHUU WX B
pelIeHnH 3a7a4 U OTBETE HA TEOPETUUECKNE BOIIPOCHI;

- MIPOJEMOHCTPUPOBAaTh YMEHHUS CaMOCTOSITENIbHOM paboThl € Hay4YHOH
JUTEPATYpOr U HEOOXOAUMBIM MTPOTPAMMHBIM 00ECIIEYEHUEM;

- YMETh pEIINTh IIOCTaBJICHHbIE 3aJayd M CJAeaTh OOOCHOBaHHBIE U
yOeuTenbHbIe BBIBOJIBI HA OCHOBE MOJYYEHHBIX PE3yJIbTaTOB.

)_—[J'IH IMOJIYUYCHM OLICHKH «X0POII0>» CTYACHT AOJIKCH:

- MPOJIEMOHCTPUPOBATh JTOCTATOYHO CBOOOIHOE BIIAJICHUE MPOTPAMMHBIM
MaTepUajIoM;
- YMETh JOCTAaTOYHO TPaMOTHO MOJIb30BaThCA TEOPETUUYECKUM MaTEpHaAIOM



IIPU PELLICHNUH 33/1a4;

- IIPOJIEMOHCTPUPOBATh 3HAHUE OCHOBHBIX TEOPETHYECKUX IMOHATUNA H
ONPENEIICHUI TUCIUIIIIMHBI IIPU PEIICHUH 3a/1a4;

- IIPOJIEMOHCTPUPOBATh YMEHNE OPUEHTHUPOBATHCS B HAYYHOM JIMTEPATYPE U
HEOO0XOMMOM IIPOrPaMMHOM OO€ECIIEUEHUY;

- YMETb pELIUTh 3HAUYUTEIBHYI0 4YacThb 3aJad M CHIelaTb JOCTaTOYHO
000CHOBaHHbIE U yOEUTENbHbIE BHIBO/IBI HA OCHOBE IOJIyYEHHBIX PE3YJIbTATOB.
JIJ1s1 TOTy4€eHNs. OLIEHKU «YJ0BJIETBOPUTEIBHO» CTYACHT JIOJKEH:

- IPOJIEMOHCTPUPOBATH OOIIIEE 3HAHNE TPOrPAMMHOT0 MaTepuraa,

- YMETh  BOCIOJb30BATbCSI TEOPETUYECKMMHU  OCHOBAaMHU  MPOIMIEHHOTO
MaTepualia Ipyu peleHnu 3a/1ay;

- OpOAEMOHCTPUPOBATh  OOlIee  BJIAJEHUE  TOHATUWHBIM  aIlapaToM
JUCIUTUTMHBI JUIsl TOHUMAaHUSI POIECCOB, MPOUCXOISAIIUX B 33]]a4ax;

- 3HaTh OCHOBHYIO PEKOMEHIYyEeMYIO MPOrpaMMOI HAy4YHYIO JIUTEpATypy U
BJIA/IETh a3aMU PabOThl ¢ HEOOXOAMMBIM MPOTPAMMHBIM 00€CIIEYEHUEM.

- YMETb pellaTh 3HAYUTEIbHYIO YaCTh 3a/1au.

OneHka «Hey10BJICTBOPUTEIbHO0» CTABUTCS B CIIyYac:

- He3HAHUS 3HAYUTEJIbHON YaCTH MPOTPAMMHOI'0 MaTepHaIa;

- HEyMEHHUSI TI0JIb30BaThCsl TEOPETUYECKMMH OCHOBAMH  IPOWUJIEHHOIO
MaTepualia Mpu peleHny 3a/1ay;

- HETIOHUMaHUSI TPOUCXO/ISAIIMX B 3a/1auax MPOIECCOB;

- He3HaHus TpeOyeMoll Hay4yHOW JIMTEpaTypbl W HEyYMEHUs paldoTaTh C
HEO0OXOIUMBIM ITPOTPAMMHBIM 00ECIIEYEHUEM;
- HEYMEHHUS pellaTh 3HAYUTENIbHYIO YaCTh TOCTABJICHHBIX 3a]1a4.

5.5. ®onx OLlEHOYHBIX CPeICTB

@oHA OLIEHOYHBIX CPEACTB IPOMEKYTOYHOM ATTECTALMU U TEKYLIErO0 KOHTPOJIS
yCIEBAEMOCTH 00yyJaromuxcsi (popMupyercs U3 TUIIOBBIX KOHTPOJIbHBIX 3aJaHUI K
9K3aMEHY U JJOMAIIHUX 3aIaHUMH.

IIpumepsl 3a1aHuil, KOTOPbIEe MOTYT BCTPETUTHCS HA IK3aMeHe WJIH B
AOMALIHEM 32 JaHNH

1 a) Onpenenute u n300pazute rpaduK rpaHUIlbl CPEAHUX JOXOTHOCTEN
u aucnepcuid. [Tokaxxute Ha JaHHOM rpaduke 3QPEKTUBHYIO YACTb.

1 b) B 3agaue onTumMu3anuu nNpu HAIMYUKA OE€3pHUCKOBOTO aKTUBA MbI HAIILITN
CJIeIyIOIee BRIPAXKEHUE JIJISl ONITUMAJIbHBIX BECOB KaXKI0T0 aKTHBA B TOpTderie
PHUCKOBAHHBIX AKTUBOB:

ﬁ V-i(p—r1)

A—1rC



[Tpu ycnoBum, utor < A/C, mokaxxuTe, 4YTO TaHHBIM TOPTQEIb JSKUT HA TPAHUIIE

3 PEKTUBHOCTHU MPHU HATTUYUHU TOJIHKO PUCKOBAHHBIX aKTHBOB.

HaHOMHI/IM, YTO OIITUMAJIBHBIC HOpT(l)@J'H/I B 3aa4ax HpI/I HaJIU4UHU TOJIBKO
PUCKOBaHHBIX aKTHBOB HMEIOT (hopMy
=g + hy,

e g='[B(V-1)-AWV-'w)],  h=
[CV—1w) —AV1D)],

D

S |



A=1V-1u = uv-11,

B=uV-1pu,
Cc=1"-11,
D =BC — A2

2)  Ilpeamnonoxum cyliecTBOBaHUE MpoOIEcca, TEHEPUPYIOIIETO JOXOIHOCTb, B
dbopme nByx(hakTOpHOM Mojaenn 0e3 HHAMBUIyaIbHOTO pHucka. MHpopmarus
000X11aeMON TOXOOHOCTH Tpex akTUBOB (A, B m C) M X 4YyBCTBUTEIBHOCTH K
IBYM (pakTOpam mpuBeeHa B TaOIuLe:

ER] B P,

A 0033 09 08
B 0.0315 0.7 08

¢ 0.0325 10 0.5

a) Haiinure BecoBble kodhdUIMEHTH Mg IBYX (PaKTOpHBIX MOpTdenet u ux
OKHUJIAEMYIO TOXOAHOCTb.

b) Haiinure Takxe permuuupyommi noptdens st 6€3puCcKOBbIX aKTUBOB U €r0
JIOXOJTHOCTH.

c) Ecnu Ob1 moxomHocTh Oe3puckoBoro aktuBa Oblna paBHar = (0.025, kakyio
apOUTpaKHYIO CTPATETHIO BbI OBl BRIOpAH, U Kakas Obla Obl JOXOTHOCTh TaHHOU
cTpareruu?

d) Hamomuum, uto QyHIaMeHTanbHOE ypaBHeHUE LeHooOpa3oBaHus APT (B
ciryyae ABYX()aKTOPHON MOJI€NHN) BRITISAUT KaK

E[Rj] = Ao + M1Bj1 + 4202
Haiinure 3Hauenus koadduimneHToB Ay, A11 4,11 yOeauTech, 4To OHU MPEACTABISIOT

OE3pUCKOBYIO JOXOAHOCTb M PHUCK-NIPEMHUIO JBYX(AKTOPHBIX MOpPTQEnei,
COOTBETCTBEHHO.

3) Cankr-IletepOyprckast Accornuanus, KOMIaHus (UHAHCOBBIX AHAIUTHUKOB,
CHEIUAIN3UPYIONIAasiCsl Ha  aHaliu3e POCCUMCKUX  (UHAHCOBBIX  PBIHKOB,
npeackaszanga, yto aknuu Cubupckon OypoBoit kommanuu OyayT crouth 1000
pyOseil 3a akuuio uepe3 roj, HayuHas C CerojHsAlHero nHsA. bespuckoBas
npolleHTHas cTaBka 1o oOnuranusM [IpaBurensctBa Poccuu cocrasnser 10%, a
oXXKujaemasi TOXOJAHOCTh PIHOYHOTO HopTdens coctapiusieT 18%. CKonbKo BbI ObI
3arTaTuiy 3a akiuio Cuoupckoit OypoBoOi KOMIIAHWUHW CETOHS, €Cli OeTa JIst ATOM
KOMITaHUU paBHA 37?7

6. Y4eOHO-MeTOoAMYeCKOe U pecypCcHOe o0ecneyeHue TUCHUILTUHBI

JluTeparypa
1. Meron pealbHBIX ONIMOHOB B OLIEHKE CTOMMOCTH AKTMBOB H



MHBECTHUIIMOHHBIX MPOEKTOB: yueOHOoe mocodue, cocT. A.B. [Inactunum,

O.II. Cymko, MockBa—bepmun: [lupekr-Menua, 2017. URL:
http://biblioclub.ru/index.php?page=book&i1d=480209

2. Ormenka ctTouMOCTH Ou3Heca: mpakTukyMm / aBT.-cocT. A.A. CokosoBa, B.B.
I"apuboB; MunuctepcTBo oOpa3zoBanus U Hayku Poccuiickoit @enepanmu,
@denepaibHOE  TOCYJapCTBEHHOE aBTOHOMHOE  00pa3zoBaTeIbHOE
YUPEKICHUE BBICILIETO po¢eCCUOHAIBHOTO o0pa3zoBaHuUs
«CeBepo-KaBkazckuii Gpenepanbbiii yHHUBEpcUTeT». - CraBponosis: CKOY,
2016. - 106 c.: Tabx.
- bubmuorp. B kH.; To xe [Dnexrponnwsii pecypc]. - URL:
http://biblioclub.ru/index.php?page=book&id=459134

3. Back K., Asset Pricing and Portfolio Choice Theory, Oxford University
Press, 2017.

4. Cvitanic J. and Zapatero F., Introduction to the Economics and Mathematics
of Financial Markets, MIT Press, 2004.

5. Joshi M.S. and Paterson J. M., Introduction to mathematical portfolio
theory, Cambridge University Press, 2013.
6. Pennacchi G., The Theory of Asset Pricing, Pearson Addison Wesley,

2008.

PecypcHoe obecrnieueHue:

Odurmansubiii calit MunuctepctBa punancoB PO hitp:/www.minfin.ru/
Odurmaneubiii caiit Lleatpansroro banka P® http:/www.cbr.ru/
Odurmansubiii caiiT PocOn3HeckoHcanTrHTa http://www.rbe.ru/
Odurmansubiii calit Poccuiickoit Komnerun ayamtopoB www.rkanp.ru
CnpaBouyHo-00pa3zoBaTenbHblil callT "Economicus" http://www.economicus.ru/
WNuTtepHeT-pecypc AJis IpOBEPKH TEKCTOB Ha riaruar https://plagiarism.org/
CIIC «KoncynbranT [Tntoc» http:/www.consultant.ru

7.MaTepuaJibHO — TEXHUYECKOe M HH(POPMAIITHOHHOE 00ecTievyeHne
0o0pa3oBaTeIbHOI0 NMPoLecca Mo AMCIHUIIHHE

YueOHbIe AYIUTOPHUU JIA TIPOBECIACHHUSA 3aHSITHI JIEKIIHOHHOI0 THIA —

YKOMILUIEKTOBaHbl ~CIECIUATM3UPOBAHHON (yueOHOI) Mmebenbio, 000py10BaHbI
KOMITBIOTEPOM,  MMECIONIUM  BBIXOJ B HMHTEPHET, BHUIACONMPOCKIIMOHHBIM
o0Opy/lOBaHUEM JJIsi Tpe3eHTamuid W y4eOHBIX (QHIBMOB, CpEACTBAMH
3BYKOBOCIIPOM3BEJICHUS, MapKepaMH, MapKepHOW JIOCKOM C  DKpaHOM,
TEMaTUYEeCKMM HaO0OpOM CJIaliIoB, COOTBETCTBYIOIIMM pabodeld mporpamme
JTUCITUTUIAHBI.

Y4yeOHble ayIuTOPUM 1JI NMPOBeJEHUs] 3AHATHIH CEMHMHAPCKOro THUIA, a
TaKyKe JJIsl TPYNINOBBIX U MHAMBUAYAJIbHBIX KOHCYJbTAUNM, 1JI51 IPOBEICHUSA
TEKyILIero KOHTPOJIA H IPOMEKYTOYHON AaTTeCTAMM — YKOMIUIEKTOBAHBI
CHeIUaTN3UPOBaHHON (YueOHOM) MeOeIbI0, MyTbTUMEANIHBIM 000PYI0BAaHUEM, A
TAaK)K€ TEXHUYECKUMHU CpPEICTBAMHU OOYUYEHHUS, CIYKAUIUMHU JJis TPEICTaBICHUS
y4ueOHON MH(pOpPMALIMK, MAPKEPHOHM JOCKOW ¢ MapKepaMHu.



Ilomemenue JIA  CaMOCTOATEJbHOM PadoTBl —  YKOMIUIEKTOBAHO
CHeIUaTN3UPOBAaHHON (YueOHOM) MeOEITbI0, OCHAIIICHO KOMITBIOTEPHON TEXHUKOM €
BO3MOXKHOCTBIO TMOAKIIOUEHUSI K ceTh «VHTepHEeT» M 00ecreueHo JOCTYNOM B
AIIEKTPOHHYIO0 HHPOPMALIMOHHO-00PA30BaTENbHYIO CpPEly OPraHU3aLUH.

Ilomemenue aasi XpaHeHUS] H MNPOPWIAKTHYECKOT0 OO0CIY:KUBAHUS
y4eOHOro 000py10BaHUSN — YKOMIUICKTOBAHO CTICIIUATHM3NPOBAHHON MEOCIBIO JJIs
XpaHeHUs 000pyI0BaHUS U TEXHUYECKUMU CPEACTBAMHU JIJIsi €r0 00CTY>KUBaHMUS.

Heo0xoqumoe nporpaMMHoe odecredeHue:
Onepannonnas cuctema: Windows 7, Windows 10

Od¢ucusie nmporpammel: Microsoft Office, Libre Office, Google Docs
UrennePDF: Adobe Acrobat

Nurepuer-Opay3zepnl: Mozilla Firefox, Google Chrome, Internet Explorer, Opera
AntuBupycHbie nporpammsbl: Kaspersky Endpoint Security

ITporpammer nepeBoqunkn: Google translate, Yandex translate

ApxuBaTopsl: 7-zip

Beruucnurensanie naketel: MATLAB

8. MeToan4eckne peKOMEHJAUUHM MO0 O0OYYEHHIO JIUI C OrpaHMYCHHBIMH
BO3MOKHOCTSIMH 3/10POBbSI

B cootBercTtBUM ¢ MeTtoanueckumu pekomeHaanusamMu MunoOpuayku PO (yTs.
8 ampenst 2014 r. Ne AK-44/05BH) mpeamnosiaraeTcsi MCIOJb30BaTh COLMAIBHO-
aKTUBHBbIE U pe(dieKCHUBHBIE METOAbl OOYUEHHS, TEXHOJIOTMH COIIMOKYJIBTYPHOU
peabuaUTalMM C LENbI0 OKa3aHUs MOMOIIM B YCTAaHOBJICHUM IOJTHOLEHHBIX
MEXJIMYHOCTHBIX OTHOLIEHUM C JIPYTUMH CTYJIEHTaMH, CO3JAaHUU KOMQPOPTHOIrO
TICUXOJIOTUYECKOTO KJIMMaTra B CTyneHdeckod rpymme. [logbop m paspaboTka
y4eOHBIX MaTEpPUAIOB MPOU3BOAATCS C YYETOM HPEIOCTaBICHUS

MaTepuana B pa3Iu4HbIX (opMax: aynuaibHOW, BU3yalbHOM, C MCIOJIb30BaHUEM
CHEIHATBbHBIX TEXHUYECKUX CPEJICTB U MHPOPMAITMOHHBIX CUCTEM.

OcBoenne aucuuIuinHbl Junamu ¢ OB3 ocyniecTBisieTcss ¢ UCIOIb30BAHUEM
CPEICTB O0y4YeHHMs] OOILIEro M CHELMATBHOrO Ha3HayeHUs (IEpCOHAIBHOTO H
KOJJIEKTUBHOTO  HCIIOJIb30BaHUsA). MarepuaabHO-TEXHHUYECKOe obecredeHue
npeaycMaTpuBaeT MPUCIOCOOIEHUE ayAUTOPHid K Hyx1aM jui ¢ OB3.

dopMa NpoBeAEHUS ATTECTALUH JJI CTYI€HTOB-MHBAJIUI0B YCTAHABIMBAETCS C
y4€TOM UHJMBUIyaIbHBIX NICUX0opu3nyeckux ocooennocren. s cryaentos ¢ OB3
npeaycMaTpuBaeTcs JOCTyINHas (QopMa MpeAoCTaBlICHUsS 3aJaHUil  OLEHOYHBIX
CPEICTB, & UMEHHO:

® B IICYATHOM WJIN DJICKTPOHHOU popme (17151 TUT] ¢ HAapYIIEHUSIMH OTIOPHO-
JIBUTATEJILHOTO amnmnapara);

® B IeYaTHON (popMe WIIH JIEKTPOHHOU (PopMe C yBETMUYCHHBIM MIPUDTOM H
KOHTPACTHOCTBIO (JIJ151 JIWII C HAPYIICHUSMH CITyXa, PeUH, 3pCHUs);



® METOJOM UTEHHS aCCUCTEHTOM 3aIaHUS BCIYX (IS JIUI] C HAPYIICHUSIMU
3peHus).
CrtyaeHTaM ¢ MHBAIMIHOCTHIO YBETUYMBACTCS BpEMs HA MOATOTOBKY OTBETOB
Ha KOHTPOJIBHBIC BOMPOCHL. J[JIsT TAKUX CTYACHTOB MPEeayCMaTPUBACTCS JOCTYITHAS
¢dopma mpegocTaBIeHUs] OTBETOB Ha 3a/1aHNs, @ HMEHHO:

® [UCHMEHHO Ha OymMare uiu HabOpOM OTBETOB HA KOMIIBIOTEPE (IS JIULL C
HapyLIEHUSIMU CIyXa, peUn);

® BLI60pOM OTBCTA N3 BO3MOKHBIX BAPUAHTOB C UCIIOJIB30BAHUCM YCIIYT
aCCUCTCHTA (I[J'ISI Jinn C HApYIICHUAMUA OIIOPHO-ABUTATCIIBHOTO armapaTa);

® yCTHO (I JMI] C HapYyHICHUSIMH 3PEHUS, OIOPHO-JABUTATEILHOIO
amnmnapara).
IIpu HeoOxoaumocTU JUIsi OOYYaIOIMIMXCA C HWHBAIMIHOCTBIO

npoliieypa OlEHUBAHUS PE3YJIbTATOB 00YUECHHS MOKET MPOBOAUTHCS B HECKOJIBKO
JTaIIOB.



