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1. llesi1 1 3aJa4YM AUCHHUILIMHBI

[lensimu Kypca siB/sAI0TCA GopMUpPOBaHMEe NIOHMMaHHS Npoliecca Co3aHus U
ynpaBJsieHus: GOHJ0M BEHUYPHOT'0 U YaCTHOT'O KalUTaJIa, 3aKJII0UEHUs CAEJOK C
BEHUYYPHbIM KalMUTAJIOM U YaCTHBIM KamnuTajaoM (MpoBepKa KOMIIAHUM, OlleHKa,
KOMIIJIEKCHasi NMPOBEPKa, CTPYKTYPHUPOBAaHUE U 3aKPbITHE), CIOCOObI CO3/IaHHUS
[IEHHOCTU JJIs1 UHBECTOPOB, KOTOpasi 3aHMMaeT LieHTPaJIbHOE MeCTO B OTpac/Iu
BEHUYYPHOI0 KalnuTasaa U YaCTHOTO KanuTasa.

2. [InaHupyeMble pe3yIbTaThl 06yYeHHUS

Pe3ysibTaTOM OCBOEHMsSI OCHOBHOW NpodecCHMOHaJbHOU 06pa3oBaTeIbHOU
IporpaMMbl SIBJSIETCS OBJIaZIeHWE CTyJeHTaMH Hay4yHO-UCCJe[0BaTeNbCKUM,

IPOEKTHO-9KOHOMUYECKUM, aHAJIUTUYECKUM, OpraHu3alMOHHO-
yIpaBJIeHYECKMM BHUJAaMU NPOPeCcCUOHATbHOW JesTeJbHOCTH, B TOM YMCJIEe
YHUBEPCA/IbHBIMY, o611enpodecCOHaIbHbIMU 1’| npodeccuoHaIbHbIMHU
KOMIIETEHIUSIMHU.

B pe3ysibTaTe 0cBOeHUS UCIUIIIMHBI BBITYCKHUK JI0JDKEH:

3HATh MPOIeCC NPSIMOro MHBECTUPOBAHUSA U OCTPOEHHS B3aUMOCBSI3EN MEXAY
npeJnpUHUMATENSIMU U BEHUYPHBIMU HHBECTOPAMU; CJOXHble PUHAHCOBbIE
WHCTPYMEHTHI, CIellMaJibHO CO3/IJaHHbIe /ISl OnpeesieHHbIX NHBECTUILMOHHbBIX
1jeJied; OCHOBbI yInpaBJjieHUs1 (UHAHCOBBIMM PUCKAMH, HEOOXOJAUMble [IJisl
pelieHUs NPUKJIAJHbIX 33/1a4; OCHOBHbIE NMOHATHS, KATETOPUU U UHCTPYMEHTHI
JJTAaHHOW JUCIUIJIMHBI; METOJbl MOCTPOEHHS 3KOHOMETPUYECKHUX MOJIeJieH,
sIBJIEHUU U MIPOLECCOB.

yMeThb JlaBaThb XapaKTEePUCTHUKY CTPYKTypaM 1 KJII0UEeBBIM
MHCTUTYLIMOHAJbHBIM  OCOOEHHOCTSIM  MHUPOBOM  MHAYCTPUM  NPSMbIX
WHBECTHULIMN; aHAJIU3UPOBATh U UHTEPNPETUPOBATh JAaHHblEe OTE€YEeCTBEHHON U
3apy06eKHOM CTaTUCTUKHU O COIMAIbHO-3KOHOMHUYECKHUX MPOLeCcCcax U SIBJIEHUSIX,
BbISIBJISITh TE€HJEHIUM U3MEHEHMs COIHaJIbHO-3KOHOMUYECKUX IOKa3aTeJew;
OCYIIeCTBJSATh BbIOOP HHCTPYMEHTaJIbHbIX CPeACTB [iJId 06pabOTKHU
3KOHOMMYECKHUX [JIaHHbIX B COOTBETCTBUM C I[IOCTaBJE€HHOW 3ajayel,
aHaJIM3UPOBATh Pe3yJibTaThl PAaCY€TOB U 060CHOBBIBATh MOJIyYeHHbIE BbIBO/IbI.
BJIAJA€EThb NOHUMaHUEeM PaboThl pPbIHKA MPSAMbIX UHBECTUIIUN C TOYKH 3pEeHUs
BEHUYYPHOTO0 MHBECTOPA; COBPEMEHHBIMU TOPrOBbIMU CTPATETUSMU JAJIsI X3K-
$OH/IOB M CTpAaTErusiMM MO TOPTOBJIE LIEHHBIMU OyMaraMu 3a C4eT COOCTBEHHbIX
CpPeJCTB; MEeTOJ0JIOTUE 3SKOHOMMYECKOrO HCCJAe[J0BaHUs; COBPEMEHHBIMHU

MeTOoJaMH c6opa, O6pa6OTKI/I N aHaJIN3a 9KOHOMHWYECKHUX JaHHDbIX; COBpeMEHHOﬁ
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METO/IMKOM MOCTPOEHUS IKOHOMETPUUYECKUX MOJiesier; METOAAMU U IPUEMaMU
aHaJIM3a 3KOHOMHYECKUX SIBJIEHUU M MPOLECCOB C MOMOIIbI0 CTAaHAAPTHBIX
TEOPETUYECKUX U IDKOHOMETPUYECKUX MOJeJed; HaBblKaMM IPUMEHEHUS

COBPEMEHHbIX MO,Z[eJIeﬁ OLl€EHKH (l)I/IHaHCOBbIX PUCKOB Jid PpelIeHUuA

3KOHOMMHWYECKHUX 3aJa4.

3. Komnerenuuu, gopmMmupyemblie JUCLUNIMHON

I[I/ICI_[I/IHJ'H/IHa HarrpaBJICHA Ha d)ODMI/IDOBaHI/Ie YHUBCPCAJIbHBIX KOMHCTGHHHﬁZ

VYK-1. CrnocobeH  OCYIIECTBIISITh
KPUTHYECKUNA aHaIu3 MPOOJIEMHBIX
CUTyallui Ha OCHOBE CHUCTEMHOTO

rmoaxoaa, BI:Ipa6aTI>IBaTB CTpAaTCruro

EeUCTBUU

OcymiecTBIsA€T KPUTUUYECKUN aHau3
MpoOJIEMHBIX CUTyalluid Ha OCHOBE
CHUCTEMHOr0 TOJIX0/a, BBIpAOaTHIBATH
CTPATETHIO ICUCTBUI

VYK-2. CriocoOeH ynpaBiiiTh MPOEKTOM
Ha BCEX ATalax ero *U3HEHHOTO IUKJIa

[IpunuMaer yuacthe B YIpaBICHUU

IIPOCKTOM Ha  BCEX  JTalax €ro

ZKHU3HCHHOI'O IUKJIa

VYK-3. CnocobGeH OpraHu3oBbIBaTh H
PYKOBOJUTH paboToi
BbIpa0aTbiBass KOMAaHJIHYIO CTPATErHio

KOMAaH/IbI,

JJIS TOCTHIKEHUS MOCTAaBJICHHOM LIEIU

[TpuHMMaeT ydacTue B OpraHu3aliuid U
PYKOBOJICTBE  paboToM

BbIpa0aThiBasi KOMAaHAHYIO CTPATETHIO

KOMAaH/IbI,

JUIS. TOCTHKEHUS MMOCTaBJICHHOM LIEIN

YK-6.
peaau30BbIBAThH
COOCTBEHHOMU JIEATEIILHOCTH M CIIOCOOBI

Cnocoben  ompeaeniatb U

IIPUOPUTETHI

Onpenensier U pean3yeT MPUOPUTETHI
COOCTBEHHOMU JIEATEIILHOCTH U CITOCOOBI
€€ COBEpPIICHCTBOBAaHUSI Ha OCHOBE

€C COBCPIICHCTBOBAHHMS Ha OCHOBE | CAMOOIICHKHU
CaMOOILICHKH
JlucimiuinHa  HampaBJieHa  HAa  (opMupoBaHHE  00IenpodecCuOHATLHBIX
KOMITETEHIINU

OIIK-1. CriocobeH npuMeHsITh 3HaHus (Ha
MPOJBUHYTOM YPOBHE) (PyHIaMEHTATLHOM
HSKOHOMHYECKOM HAyKH IIpU PELICHUN

[lpumensier 3HaHus (Ha TPOIBUHYTOM

YPOBHE)
SKOHOMMYECKOM HAyKH IIpU PELICHUN

(byHIaMEeHTaIBLHOM

MPAKTUYECKUX 151 (M) | IPaKTHYECKUX u ()
VICCIIEIOBATENBCKUX 33/1a4 UCCIIEIOBATENBCKHX 3a/1a4

OIIK-4. Crnocoben npuHuMars | [IpuHumaer SKOHOMMYECKHU u
YKOHOMUYECKHU u (¢uHaHCOBO | (PUHAHCOBO 00OCHOBaHHbBIE
00OCHOBaHHbBIE OpPraHMU3alMOHHO- | OPTaHU3ALMOHHO-YIIPABIECHUYECKHE




yIpaBJICHYCCKHE pereHusI B
npoecCHOHANEHON  IeITETLHOCTH |
HECTH 32 HUX OTBETCTBEHHOCTD

penieHus

B npodeccuoHanIbHON

ACATCIBHOCTHU )51 HECTH

OTBCTCTBCHHOCTD

3a

HHNX

JuciunjanHa HalpaBjiacHA Ha (bODMI/IDOBaHI/IC HDOdJGCCHOHaJIBHBIX KOMITCTCHIIUI:

[1K-3. Cnocoben omnpenensTs | AHAIU3UPYET
CTOMMOCTh  KPEAWTHBIX U | HEMaTepUaIbHBIX

HCKPCAUTHBIX (1)I/IHaHCOBI)IX HHTGJIJICKTyaHLHOﬁ
COBOKYITHOCTD IIpaB Ha HUX

OpraHu3aIuu,

uHpopMaruio
aKTHUBax

COOCTBEHHOCTH

0
u
u

TPaHCHAIIMOHAJIBHBIX

OpraHu3alyi (BKJIIOYAs aklMH, | TapaMeTphl,

AKTHUBOB

JI0JIH B YCTaBHOM | HEMaTEePHAIBHBIX

(cKJIa10uHOM) KaluTalle, | MHTeJUIEKTYalIbHYI0 COOCTBEHHOCTh
UMYIIECTBEHHBIE  KOMILJIEKCHI

17001 179 qacTu KaK

000co0eHHOoe MMYILIECTBO

JIEUCTBYIOIIETro OM3Heca)

YcraHaBIMBaeT SKOHOMUYECKHE U IIpaBOBLIC
BJIMAIOIINC Ha CTOUMOCTD

)51

4. MecCTO AUCHUIIMHBI B CTPYKTYpe 06pa30oBaTe/IbHOM NPOrpamMMbl

JucyunirHa «BeHYypHBIA KanuTal U OpsgMble UHBECTUIIMU» OTHOCUTCS K

O6g3aTesbHOM 4YacTu bsoka 1 ydyebHOro mjaHa mporpaMMmbl «PHUHAHCHI,
WHBECTHUIUH, 6aHKW». O611as TPpyA0EMKOCTb 3 3.e., 108 yacos.

5. CoaeprkaHue M CTPYKTypa Y4eOHOU AMCHUIIUHDI

TpynoeMmkocTb
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1 Beenenue. KiiroueBble UTPOKHU VK-

" | uapycrpun VC&PE. Pasin4Hble THIIbI 14 4 2 8 1ﬁ2}&3§6
¢don0B. COCOO6BI CO3/1aHUSA
CTOUMOCTH.

2 CtpykTypa $OHJ0B NPSAMOTO VK-

" | uHBecTupoBaHus. [lapTHEpHI C 011'12},(3'16;}
OrpaHUYEHHON OTBETCTBEHHOCTHIO 14 4 2 8 '
(LP), renepanbHbiii napTHep (GP),
cO60p cpeAcTB, Bo3HarpaxaeHue GP,




skoHoMmuka ponzaa VC&PE,
adpdektuBHOCTh PpoHJa VC&PE.

3 AnbTepHaTHBHbIe HUHBECTUIMOHHbIE VK-

" | akTuBBL CTaTUCTHUKA 10 AOXOLHOCTH B 15 5 3 7 [1236
unaycrpun VC&PE. s

4. [Toaxoab! k oueHke B VC&PE (Pre- VK-

Money | Post-Money, 1,236,
OIK-1,4

CKOpPpPEeKTHPOBaHHas NpUBeJleHHas 14 4 2 8

ctouMocTb (APV) u MmeTOoA BeHUypHOTO

KanuTasa)

5. | LleHHble 6yMaru B BEHUypHOM VK-1,
KanuTaje. PUuHaHCUPYEMbIi BBIKYII 14 3 1 10 01115
(LBO) MK-3

6. Jb10-AUIUPKEHC B IPAMOM VK-
MHBECTUPOBAaHUU. CTPYKTypUpPOBaHUE 1f]2}r<31'36'
cpaenok VC&PE. YnpaBienue 14 4 2 8

noptdesbHbIMU KOMNaHUsMHU. [PO,
SPACs. Opuanyeckre acieKThl
CTPYKTYPUPOBAHUS CAEJI0K

7. | KapbepHble NepCcrneKTUBbI B IPSIMOM 14 4 2 3 132”;-6
WHBECTHPOBAHUMU. OIK-1,4
®opma npoMeXyTOYHOUM aTTEeCTALUH - 132’12-6
3K3aMeH 9 i

14,
MK-3
HTOro 3 |108| 28 | 14 57

6. Y4eOGHO-MeTOAMYECKOEe 06ecnieYyeHHe CAaMOCTOATEIbHOM paGoThI

Ha nepBoi iekiu 06y4yaromuMcsa 00bABJISIOTCA YCJA0OBUSA U TPeOOBaHUSA K
OCBOEHHIO [JUCHUIJIMHBI B COOTBETCTBUU C HU3J0KeHHbIMA B PII/J.
O6yyarouuMcsl peKOMEeHJyeTCd B paMKaxX KaXK/oll TeMbl 03HAaKOMUTbCS C
Npe/JIO)KEHHOM OCHOBHOM JIMTEPATypOU, BBINOJHUTH MUCbMEHHO JOMallHUe
3a/laHus /1S IPOBEPKH YCBOEHHUS MaTepuaJa.

Cy11ecTBEHHYI0 YaCTb CAMOCTOSITEJIbHON Pab0Thl 00y4YaOLUXCS COCTABJSIET
CaMOCTOSITEJIbHOE H3y4YeHHEe y4YeOHbIX W HAy4YHbIX M3/IaHUM, JIEKLIHUOHHbIX
KOHCIIEKTOB, PEKOMEH/JOBAHHOM OCHOBHOW U [OINOJIHUTEJIbHOM JIMTEPATYPhI,
WHTEPHET-PEeCypCoB U Ip.

Jlns obecnieyeHHs1 CaMOCTOSATE/NIbHOU paboThl 00yYarolMXxcsl pa3paboTaHbl
«MeToayeckue peKOMeHallMU M0 OpraHU3aliyd CaMOCTOSITeJbHOM paboThl
00y4aloIMXCsA», B KOTOPbIX ONMMCAH MNOPSI0K PaboThl C HAYYHOU JIMTEPATYyPOH,
JlaHbl peKOMeH/JallM¥ N0 HallUCaHWI0 pedepaToB, 3cce, KOHCIEKTOB, PelleH3UH,
aHHOTALUU, PELIEHUI0 KEWCOB U T.II



7. ®opMbl KOHTPOJISI U POHJ, OLLEHOYHBIX CPEJCTB AJISA IPOBEJeHUs
TeKyILlero KOHTPOJIsA yCleBaeMOCTH U MPOMEKYTOYHOM aTTecTalyy no
JAMCHUIIHHE

7.1 lipoMexyToYHas aTrecTanus

[IlpoMexxyTOyHasd aTTecTalus MO AWCLUUIUIMHE NpeaycMOTpeHa B ¢dopme
3K3aMeHa. JK3aMeHallMOHHble 3aJlaHUsI GOPMHUPYIOTCS Ha OCHOBe JIOMAallHHUX
3a/laHU 1, KBU30B, KECOB U MaTepHuasoB JUCIUNJINHBI.

7.2 TeKyliuil KOHTPOJIb yCIIeBa€eMOCTH 00y4YaloLUXCs
Tekylmui KOHTPOJIb yCIIeBaeMOCTH oby4arouuxcsa GopMUpyeTCsd Ha OCHOBE
BBINIOJIHEHUA JOMALIHUX 3a/laHUU, TPYIIIOBbIX KEMCOB U MUHU-KBHU30B.

7.3 Ilpoueaypa oueHUBAHUA 3HAHUM, YMEHUH, HABLIKOB M (MJIK) ombITa
AesATeJbHOCTH, XapaKTepUu3yriux ¢GopMupoBaHHe KOMIIETEHI M.

cDOpMI/IpOBaHI/Ie OLl€EHKH HpOMe}KYTO‘{HOI\/'I dTTeCTaouu

Benuypnulli kanuman u npsimele uHgecmuyuu
WUupvBuayanbHble | [pynnossle Myt ®uHanbHBIN
JlOMalIHue JlOMalIHue 9K3aMeH
o KBU3bl
3a/laHusd KeWChbI
Bec (%) 28 48 9 15
KosinyectBo 7 6 3 1
dopmupyeMble | VK-1,2,3,6, OTIK-1,4, YK-1,2,3,6, YK-1,2,3,6, VK-1,2,3,6,
KOMIIEeTEeHIUH MK-3 OMK-1,4,TIK-3 | OMK-1,4,1IK-3 | OIK-1,4, [IK-3

WHauBrayaibHble JOMalllHUE 33/laHUs: 7 UHAMBU/yalIbHbIX 3a/aHus. Caada
JIOMallHero 3a/laHys [03/lHee YCTAaHOBJIEHHOTO CpOKa MNPUBOAUT K
CYILLECTBEHHOMY CHUKeHUI0 olleHKU. O0111as olleHKa 3a IoMalllHU e 3a/IaHUS eCThb
CyMMa OLIEHOK 3a Ka)KJj0oe 3aj/laHue, JieJleHHas Ha KOJIMYEeCTBO /OMalllHUX
3a/laHU M.

['pynmoBsle JOMallHUE KEUCHI: 6 KEHCOB, KOTOPbIEe BBIMIOJHAKTCS B TPYIIIIE.

MuUHU-KBU3bl: 3 MHUHMU-KBH3a Ha 3aHATUAX, KOTOpbI€ BBINOJHSIOTCS
WH/JIMBUAYAJbHO.

@uHa/NbHBIN 3K3aMeH OyaeT npoxoauT B ¢popme take-home. Heobxoaumo
OyZeT npefoCTaBUTh pPellleHre 0 UHAWBUYAaJIbHOMY KeHCy.

Kpamkue memoduueckue pekomeHdayuu no no020moeKe K 3K3aMeHY:



[logroToBKa K 3K3aMeHy U €ero pe3yJbTaTUBHOCTb TpebyeT yMeHUs
ONTHMaJIbHO OpPraHU30BbIBAaTb CBOe BpeMs. MHWaeanbHO, ecad CTYJAEHT
NO3HAKOMUJICA C OCHOBHBIMU MpPEACTABJEHUSIMHW W IMOHATUSIMU Kypca B
ayJUTOPHOM Ipoliecce U3yYeHUs1 AUCUUIIJINHLL. Toraa nogroToBKa K 3a4eTy 1o
KOHTPOJIbHBIM BONPOCAaM MO3BOJIMT CUCTEMATU3WPOBATh MaTepya U TayokKe
€ro YCBOUTb.

PaboTy syylile HaUWMHATB C pacnpepesieHUs1 NpeasoKeHHbIX KOHTPOJIbHBIX
BOIIPOCOB MO pa3/iesiaM U TeMaM Kypca.

3aTeM He06X0MMO U3YYUTh PEKOMEH/0BaHHbIE TEOPETUUYECKHE UCTOUHUKHU
(KOHCIEKT JIeKIUH, y4eOHUKU, MOHOTPAPUH, CIAUbI K JIEKIUSM ).

[Ipy wu3ydyeHMM MaTepuasia CJaeAyeT BbIJIEJSTb OCHOBHblE MOHATHS H
omnpejesieHUs], MOXKHO UX 3aKOHCIEKTUPOBATh. BblesieHre ONOPHBIX MOHATUH
JlaeT BO3MOXXHOCTb CHCTEMaTH3UPOBATb MpPEACTABJEHUs MO AUCLUIIMHE H,
COOTBETCTBEHHO, pe3yJibTaTUBHEE MOJATrOTOBUTLCS K 3K3aMEHY.

JK3aMeH MPOBOAUTCS B MUCbMeHHOW ¢opMe, B pe3yJbTaTe KOTOPOTro
CTYZeHT JI0/DKEH PellUTh OCTABJEHHYIO 33/la4y U apryMeHTHPOBATh pelleHHe.
YcnemHbId OTBET HA 3K3aMeHAIlMOHHBIM BOMPOC MpeAIoJiaraeT Mpolecc
IpPO/lyMbIBaHUS JIOTUKH U3JI0KEHUS MaTepuraJa.

7.4. MeToaAu4YeCKHUeE MaTepHaJIbI IO MPOLEeAYypPe OLeHUBAHUS

OueHka paboTbl 0Oy4YaIOIIMXCSA MPOU3BOJUTCS, UCXOS1 M3 0OIEer CyMMbI
6aJ/lyioB, HabpaHHbIX B TeueHHe Kypca. [lJisl olleHHBaHHUsI YPOBHSI OCBOEHHS
MaTepuasia Mo JUCIUIJIMHE UCIO0Jb3yeTCs CAeAyIIas Kasa OleHOK:

1) UaguBUIya/sbHBIE JJOMalTHHUE 3ajaHus — 28%

2) 'pynmoBble JoMaliHue Keicbl — 48%

3) MuHH-KBHU3BI - 9%
4) dk3ameH - 15%

Ope3 = 0.28 * 003 + 0.48 * Okeiicwbl + 0.09 * Okeu3wsl + 0.153K3

[Ipu BbICTaBJIEHWH OLIEHKHU 10 pe3yJbTaTaM 3K3aMeHa MpenojaBaTeib JOo/LKeH
VYUTBIBATb PETYJSAPHOCTD NMOCEIEHUS CTYIEHTOM JIEKIIMH U CEMUHAPOB,
aKTUBHOCTb IIPU OOCY>K/IEHUU U YCIIEBAEMOCTD B X0O/ie 3aHATHH.

IIpu oneHke 3HAHUI HA IK3aMeHe YUUTbHIBAETCH:

1. YpoBeHb chopMUPOBAHHOCTH YHUBEPCAIBHBIX, 001IETPO(HECCHOHANBHBIX U
po¢eCCUOHATIBLHBIX KOMITETCHITUH.

2. YpoBeHb BIaJieHUs] TEOPETUUECKO 0a30i TUCHUIIIIMHBI, TPABUIBHOCTD
(GOpMYIMPOBKU OCHOBHBIX MOHATHIA U MOHUMAHUS 3aKOHOMEPHOCTEHN MPU PEIICHUH
3azay.



3. YMeHue pemnTh NOCTaBICHHbIE 3a/1a41 32 OTPAHUYEHHBINA POMEKYTOK BPEMEHHU.
4. Jloruka, CTpyKTypa ¥ TpaMOTHOCTh MUCBMEHHOT'O U3JIOKEHUS PELICHUS 3a1a4u.

5. YMeHue 000CHOBATh MPAKTUYECKUE PE3YNIHTATHI C TOMOIIBIO TEOPUH U
MTOATBEPIUTH TEOPUIO C IIOMOIIBIO TPOBEACHUS IPAKTUUECKUX HCCIIETOBAHUN U
HEO0OXOAMMBIX BBIYUCICHUN.

6. YMenue nenatb 00001EeHUS U BBIBOABI OTHOCUTEIHHO MPAKTHYECKUX PE3YIbTAaTOB
Y Hay4YHOW JINTEPATypPhl, MPEII0KEHHON K TPOUYTEHHUIO.

I[JDI MMOJIYUYCHHNA OLUCHKU «OTJIUYIHO» CTYIACHT JOJIZKCH!

- MPOJICMOHCTPUPOBATH CBOOOTHOE BIaJCHUE TIPOTPAMMHBIM MaTEPUATIOM;

- YMETbh ITPAMOTHO MOJIb30BATHCA TEOPETUUECKUM MATEPUAIOM MPU PEIIEHNUN 3a]1a4;
- MPaBUWJIBLHO (POPMYJIUPOBATH ONPEEICHUS MPU UCTIOIB30BAHUU UX B PELICHUU
3a/1a4 U OTBETE HA TEOPETHUUECKUE BOIIPOCHI;

- MPOJIEMOHCTPUPOBATh YMEHUSI CAMOCTOSITEIbHON PabOThI C HAYYHOU JIUTEPATY PO
¥ HEOOXOJIMMBIM ITPOTPAMMHBIM 00ECTICUEHHUEM;

- YMETh PEIIUTh MMOCTABJICHHBIC 33141 U CAENIaTh 0OOCHOBAHHBIE U YOS IUTEIbHbBIC
BBIBOJIbI HA OCHOBE MOJIYYEHHBIX PE3YyJIbTATOB.

I[JUI MMOJYYCHUA OLUCHKH «X0poImI0» CTYACHT JOJIKCH:

- MPOJIEMOHCTPUPOBATH JOCTATOYHO CBOOOIHOE BIAJEHUE MPOTPAMMHBIM
MaTepuaioMm;

- YMETh JOCTATOYHO I'PAMOTHO I0JIb30BATHCA TEOPETUUECKUM MATEPUAIIOM IIPU
pELICHUY 3aa4;

- IPOJIEMOHCTPUPOBATH 3HAHUE OCHOBHBIX TEOPETUUECKUX IOHATUN U ONPEACICHUN
JTUCUUIUIAHBI [IPU PEIICHUU 33/1a4;

- IPOJIEMOHCTPUPOBATH YMEHUE OPUEHTUPOBATHCS B HAYUYHOU JINTEPATYPE U
HEO0XO0JIMMOM MPOTrPAMMHOM 0OECIICUEHUH;

- YMETh PEIIUTh 3HAYUTEIbHYIO YaCTh 3aJ1a4 U CAeNaTh JOCTATOYHO OOOCHOBAHHBIC U
yOenuTenbHbIe BBIBOJIbI HA OCHOBE TIOJIYYEHHBIX PE3yJIbTaTOB.

I[JISI MMOJIYUYCHHMA OLCHKH «YAOBJIETBOPUTECIIBHO0» CTYACHT JOJIKCH:

- IPOJAEMOHCTPHUPOBATh 00II€E 3HAaHNE IPOTPAMMHOTO MaTepHaa;

- YMETh BOCIOJIb30BAThCSl TEOPETUYECKUMH OCHOBAMH MTPOWJIEHHOTO MaTepuaa rnpu
pElIeHUH 3a/a4;

- IPOJIEMOHCTPUPOBATH 0011I€€ BJIAJICHUE TOHSITUIHBIM alllapaToM JIUCHUUILTUHBI JIJIs
NOHUMAaHUS MPOLIECCOB, TPOUCXOSIINX B 3a/1a4yax;

- 3HaTh OCHOBHYIO PEKOMEHIyEMYIO0 MPOrpaMMO Hay4YHYIO TUTEPATYypy U BIAJETh
azaMu pabOThI C HEOOXOUMBIM POrPAMMHBIM 00ECTIEUEHHUEM;

- YMETh pelllaTh 3HAYUTEJIbHYIO YacTh 3a]1a4.

OHCHKa «HEYAOBJETBOPUTEJIbHO» CTABUTCA B ClIydac:

- HE3HAHMS 3HAYUTEIbHOM YacTH MMporpaMMHOI'0 MaT€purala,



- HEYMEHHUS M0JIb30BaThCS TEOPETUUECKUMHI OCHOBAMHU MPOMIEHHOT0 MaTepuaa rnpu
pElIeHUH 3a/a4;

- HETIOHUMaHUS MPOUCXOIAIINX B 3a/1a4ax MPOIECCOB;

- He3HaHUS TPeOyeMOU HAydHOU TUTEpPaTyphl U HEYMEHUS paboTaTh C HEOOXOTUMBIM
MIPOTPaMMHBIM 00€CTICUCHUEM;

- HEYMEHHUS peliaTh 3HAUUTEIbHYIO YaCTh MTOCTABJICHHBIX 33/1a4.

7.5 POHA OLEHOYHBIX CPe/CTB:

(DOH,ZL OL€HOYHBIX CPeaCTB HpOMe)KYTO‘IHOP’I H TeKyLueﬁ aTTeCTagu COCTOUT
N3 TUIIOBbIX KOHTPOJIbHbIX BaﬂaHI/Iﬁ K 3K3aM€Hy U JOMAllIHUM 3aJldHUAM.

HpI/IMepr BaﬂaHHﬁ, KOTOpPbI€ MOTYT BCTPETUTBLCA HA 3K3daMEHE!

Bornipocel o kericy Ne7
Andreessen and Horowitz

1) Bbl1 1 BEHUYPHBIN KalKMTaJl IpUBJIeKaTeJbHON OTpac/bio AJs Bxoaa B 2009
r.? Kakue mnpeanpuHUMaTeJbCKHe BO3MOXKHOCTU yBUZeNAd AHJpeecceH U
['opoBu1?

2) «YToOBbl mpeycneTb B KayeCcTBE BEHUYYPHOrO KalWTaja, Bbl [JOJDKHBI
JIEUCTBUTEJIbHO XOPOIIIO JieJIaTh TPY BEIY: UCKATh, BbIOUPATh U BbIUTPbIBATb»
(keiic, cTp. 8). UTo nmesaeT TpaAulMOHHAsi BeHYypHass ¢UpMa, YTOObI HAMTH,
BbIOpaTh M BbIUrpaTh? UYeM ¢upma Andreessen Horowitz mogxogUT K 3TUM
KJIIOUeBbIM (paKTOpaM ycrexa MHaue, YeM JIpyrue BeH4ypHble GUPMbI?

3) Cnepyet v pupme Andreessen Horowitz ctpeMUTBhCA yBOUTh CBOM aKTUBBI
10/, yIipaBJIeHHEM B Te€YeHHe CJeAyIUuX AByX jeT? Eciu Bbl nojJep:KMBaeTe
ObICTpOE paclIMpeHUE, CTANU Obl Bbl UBEPCUPHUIIMPOBATHCA B PyrUe CeEKTOopa
(HanmpuMep, HAYKH O KU3HH, YUCTbIe TEXHOJIOTUM) U /WUJIM PETUOHBI (HallpuMep,
Kutaii, Hero-Hopk)?

4) YToObl NOHATH MOTEHIHAJIbHOE (PUHAHCOBOE BJIMSHUE Y/BOEHHUS aKTUBOB
10/1 ypaBJeHHUEeM, OIleHUTE «yCTOUYUBBIN» roJl0BOM Jloxo GupMbl Andreessen
Horowitz u ee 3aTpaThbl 10 BbiMJIaThl KOMIeHcanuu GP, ucnosb3ys ciaegyrouye
yIpoIlaIye NpeooKeHN]:

i) ¢upma Andreessen Horowitz npuBsiekaeT HOBbIA (oHJA B pasMmepe 1,5
MUJIJIMapJa A0J1apoB Kaxkable 3,33 roja (TUNMYHASA YacToTa JJis1 BEHYYPHOU
dupmMnbl); Cpok H3HU PoHJIa cocTaBsieT B cpegHeM 10 JieT. TakuM o6pasom, B
yCTOWYUBOM cocTossHMU ¢upma Andreessen Horowitz 6yaeT umMeThb 06LIMA
BbIJIEJIEHHbIM KamnuTajJ B pa3Mepe 4,5 Muwiavdapjaa goJuiapoB — B 1,7 pasa
OoJibllle TeKyllero macuiraba — W 6yJgeT uHBecTUpoBaTh 450 MUJIJIMOHOB
Jl0JIJIapOB B TOJ,.

ii) Ilo BceMy nmopTtdesito 10Xoa OT BbIxo/ia B cpeHeM B 2,5-3,0 pa3a npeBbIlIaeT
MHBECTUPOBAHHBIM KalMTaJ, YTO COOTBETCTBYET YCIELWIHBIM pe3yJbTaTaM
BEHYYPHbIX GOH/IOB.

iii) I[lnata 3a ymnpassieHue cocTtaBiasgeT 2,5% OT BJIOXKEHHOIO KaluTajJa M
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coctaBisgeT 25% oT npupocra Kanurtasa. He oOpamjanTe BHHUMaHUA Ha
NIOPOTOBbIe 3HAYEHUS], OBbINIAKIIME CTaBKY 10 30%, U Ha TOT $aKT, 4TO MJaTa
3a yIpaBJieHHe NapaJ/ijieJIbHbIMUA QOHAAMU BbIIJIAYMBAETCS C BJIOXKEHHOTO, a He
BbI/JIeJIEHHOI 0 KalluTasla.

iv) YToOBbl paccyuTaTh 3aTpaThl, OIEHUTE CPEJHETO0JIOBYI0 JEHEXHYIO
KOMIIEHCALlMI0 Ha OJHOr0 pabOTHHUKA, He HABJAKILIErocd BpayoM oOLer
NPAKTUKU. 3aTeM yBeJW4YbTe 3Ty IUPY, 4YTOObl OTPA3UTh JONOJHHUTEbHbIE
pacxozbl Ha JIbIOTHI, apeHAy, Moe3JKH, NpodeccroHalbHble YCAYTA U T. A.
HakoHeL, oLleHMTe KOJIMYEeCTBO COTPYAHUKOB, He ABJISIUIAXCA YIeHaMH1 001iei
NpPaKTHUKH, KOTopble TmoTpebytoTcsa ¢upme Andreessen Horowitz pgus
noAAep>KH 1,7-KpaTHOTr0 yBeJIMYeHUs MacluTaoa 10 4,5 MUIIMapA0B [0JIJ1apOB
BJIOKEHHOT0 KanuTasia. 06paTUuTe BHUMaHME, YTO B HaCTosIee BpeMs B Gupme
Andreessen Horowitz paboTaeT 74 cOTpyAHUKA, He ABJISIOLUXCS COTPYHUKAMHU
00111e¥ NPaKTUKHY, 43 M3 KOTOPBIX ABJIAKTCA NPOPecCUoOHaTaMM ONlepalMOHHON
IpyINIbI.

8. Y4yeOHO-MeTOAUYECKOE U peCYypPCHOe obecrnedyeHue AUCIUIIMHbI

OcHosHasi numepamypa

1. EransH A., UHBecTHLIMU B UHQPACTPYKTYPY: AE€HbIH, IPOEKThl, UHTEPECHI.
['4Il, koHueccuu, npoeKTHOe pruHaHCMpoBaHue, M.: AnbnuHa [labauiep,
2016. [9nekTpoHHbIN pecypc]. URL:
http://biblioclub.ru/index.php?page=book&id=443013

2. KacbsaneHko T.I'. CoBpeMeHHbIe Ipo6JieMbl TEOPUHU OLlEHKHU OU3Heca, M.:
[IpocnekT, 2016. URL:
http://biblioclub.ru/index.php?page=book&id=443777

JlononHumesavHasa aumepamypa (8 m.4. 3/1eKMpOHHbIE 06PA308aMENbHLIE
pecypcwl)

1. bumon /I., 3Banc ®., OuieHKa KOMIaHUH NPHU CAUSHUSAX U TOTJIOIEHUSX:
CO3/laHME CTOUMOCTHU B YAaCTHBIX KOMIIAHUAX, 3-e U3 /., M.: AsibliiHa
[Ta6aumeps, 2009. URL:
http://biblioclub.ru/index.php?page=book&id=279718

2. Damodaran A., Private company valuation, 2009,
http://pages.stern.nyu.edu/~adamodar/pdfiles/ovhds/inv2E /PvtFirm.pdf

3. International Private Equity and Venture Capital Valuation Guidelines, 2012,
https://fsncapital.com/docs/ipev valuationguidelines2012.pdf

4. Sorensen M., Neng Wang, Jingiang Yang, Valuing private equity, 2014,
https://www0.gsb.columbia.edu/faculty/nwang/papers/Sorensen Wang Y
ang RFS 2014.pdf
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9. PecypcHoe obGecneuyeHve (B T.4. 3JIGKTPOHHbIe OOGpa30BaTe/IbHbIE
pecypcsi)

1. OdunmanbHbik canT LlenTpanbHoro banka P®. URL: http: //www.cbr.ru/
2. Odunmanbubii caliT Pocousneckoncaatunra. URL: http: //www.rbc.ru/

3. CnpaBO4YHO-00pa3oBaTeJbHbIN camT "Economicus”. URL:
http://www.economicus.ru/
4. UHTepHeT-pecypc JJis1 POBEPKHU TEKCTOB Ha nJiaruar:

https://plagiarism.org/

5. RUSLANA. baza gaHHbIX 0 KoMInaHusX Poccuu, Ykpaunsl, KazaxcTtaHa, ¢
JleTa/IM3MpOBaHHON oT4yeTHOCTh0 3a 10 mocinegHux Jer. URL:
https://ruslana.bvdep.com/version-
20181030/home.serv?product=ruslana

10. MaTepua/IbHO - TeEXHUYECKO€e U UHPOPMALIMOHHOE O6ecrneyeHue
06pa30BaTeJIbHOTO NMpouecca no AUCHUIIUHE

YyeGHble ayAUTOPHUH JJis1 IPOBeJEeHUsl 3aHATUM JIEKIMOHHOTO THIA —
YKOMILJIEKTOBAaHbl CHelMaJU3UPOBaHHON (yueOHOU) Mebesblo, 060pyA0BaHbI
KOMIBIOTEPOM, HMEILUM BBIXOJ B HHTEPHET, BU/EONPOEKIMOHHBIM
obopyZoBaHWEM [/l Tpe3eHTAaUUd W Yy4yeOHbIX (QUIBMOB, CpeACTBaMHU
3BYKOBOCIPOU3BEJIEeHUs], IJKpPAaHOM, MapKepHOW J[JOCKOH C MapKepamy,
TeMaTU4YeCKUM HabopoM CJaiiloB, COOTBETCTBYWILUM paboyeld MporpaMme
JIUCIUTIIUHBI.

Y4yeGHbIe ayAUTOPUH JJIA IPOBEAEHUSA 3aHATUI CEMUHAPCKOro THIA, a
TaKXKe JJi1 TPynmnoBbIX M MWHAMBUAYAJIBHBIX KOHCYJbTAaLUW, AJIA
NpoBeJeHHUs] TEeKyUlero KOHTpPOJiS M MNPOMEXYTOYHOM aTTecTauuu -
YKOMILJIEKTOBAHbI crelaJM3upoOBaHHOU (yuebHOI) Mebesblo,
MyJbTUMEJUNHBIM 000PYAOBaHUEM, a TaKXe TeXHUYECKHMH CpeACcTBaMHu
00y4eHHUsl, CAyKalllUMU JIJ1s1 IpeCTaBAeHUs ydeOHOM HHPOpMaIUX, MAPKEPHOH
JIOCKOM C MapKepaMH.

[lomemieHre AJIA CaMOCTOATE/IbHOM PaGOTbl - YKOMIJIEKTOBAHO
crelMaJu3upoBaHHON (yuyebHOM) Mebesiblo, OCHAIlleHO KOMIIbIOTEPHOU
TEXHUKOW C BO3MOXXHOCTBIO MOAK/IIOYEHUS K ceTH «UHTepHET» U 0becrnevyeHo
JIOCTYIIOM B  3JIEKTPOHHYKH HH(OPMAIMOHHO-00pa30BaTEJNbHYI0  Cpeay
OpraHu3aluu.

[lomewenre a1 XpaHeHUs UM NPOPUIAKTUYECKOro OO6C/IY:KMBaHMSA
y4eOHOro 060pyA0BaHUA — YKOMIIJIEKTOBAHO Cllel|MaJIM3UPOBaHHOM Mebesiblo
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JUIT XpaHeHUs1 OOOpYJOBaHUS W TEeXHHYECKUMH CpeACTBaMU JJisl €ero
06C1y>KMBaHUS.
Heo6x0auMo0e nporpaMMHOe 06ecrieYeHHUE:

OnepanyonHas cucteMa: Windows 7, Windows 10

Oducnbie nporpammbl: Microsoft Office, Libre Office, Google Docs

Yrenue PDF: Adobe Acrobat

UuTtepHeT-6pay3epnl: Mozilla Firefox, Google Chrome, Internet Explorer,
Opera

AnTuBHUpyCcHble mporpaMmMmbl: Kaspersky Endpoint Security

[IporpamMmel nepeBoguuku: Google translate, Yandex translate

ApxuBaTopsbl: 7-zip

11. MeToauyecKkue peKOMEeHJaluu 10 OOYy4YeHMI0 JIML, C
OrpaHU4YeHHbIMHU BO3MOXKHOCTAMHU 340POBbsA

B cooTBeTcTBUU ¢ MeTOoAMYECKUMH peKOMeHJauusMu MuHoO6pHayku PO
(ytB. 8 ampensa 2014 r. Ne AK-44/05BH) npeamnoJiaraeTcsi HCIOJb30BaTh
COLlMAa/IbHO-aKTUBHble U pedJeKCUBHble METOAbl OO0yYeHUs], TEeXHOJIOTUH
COLMOKYJIbTYPHOU peabuINTALMH C LieJIbI0 OKa3aHUs IOMOILM B YCTAaHOBJIEHUH
MOJIHOL|€HHbIX MEXJIMYHOCTHBIX OTHOIIEHWUH C PYTUMU CTY[eHTaMH, CO3[JaHUU
KOMQOPTHOI0 MCUX0JIOTUYECKOT0 KJIUMaTa B CTyAeH4YecKoi rpynmne. [logbop u
pa3paboTKa y4eOHBbIX MaTepruaJioB MPOU3BOAATCHA C YYETOM MpeSOCTaBIeHHUS
MaTepydaja B  pa3JU4yHbIX (QopMax: ay[UaJbHOHM, BU3yaJbHOH, C
MCMO0JIb30BAHUEM CIElMAJIbHbIX TEXHUYECKHUX CPEJCTB U HWH(POPMAlLMOHHbIX
CUCTEM.

OcBoeHue JUCHUIIMHBI ThlaMy ¢ OB3 ocyliecTBsseTcs ¢ UCIIOJIb30BaHUEM
CpeZCcTB 00y4YeHUs1 OOLLero M CleluaJbHOrO0 Ha3HavyeHUs ([epCOHaJbHOTO U
KOJIJIEKTUBHOI'O MCIOJIb30BaHUSA). MaTepUasbHO-TEXHUYECKOE ObecreyeHue
npeaycMaTpUBaeT NPUCIOCOOIEeHUEe ayJUTOPUN K HyxJaM jiuL ¢ OB3.

®opma NpOBEIEHUS aTTecTal 1 JIS CTYAEHTOB-WUHBAJIU/0B
yCTaHaBJIMBAETCH C  y4yeTOM WH/VMBU/YAJIbHBIX NCUX0(PU3UYECKUX
ocobeHHocTel. Jlna cryaentoB ¢ OB3 npeaycMmatpuBaeTcs focTynHass ¢opma
npefoCTaBJIeHUS 3a/laHU M OLLleHOYHBIX CPe/iCTB, 3 UMEHHO:

e B MEYAaTHOM WJIM 3JIeKTPOHHOU dopMme (A1 JIUL C HAPYLIEHUSIMUA OMOPHO-
JIBUTaTeJIbHOTO afnapara);

e B NevyaTHOH popMe WU 3JEKTPOHHOU POpMe C yBeJUYEHHbIM HMIPUPTOM U
KOHTPACTHOCTBIO (/1 JIML, C HAPYLIEeHUSIMU CJIyXa, pedy, 3peHus);

e METOJOM YTEHUSI aCCUCTEHTOM 3aJlaHus BCIAyX (AJisl JIUL, C HApyLIeHUsIMHU
3peHUs).
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CTyneHTaM C WHBaJMJHOCTbIO YBeJWYMBAETCS BpeEMS Ha IMOATOTOBKY
OTBETOB Ha KOHTPOJIbHbIE BOMPOCHI. /I TAKUX CTYAEHTOB NpeyCcCMaTPUBAETCS
JfoctynHasa ¢opMa npeJocTaB/IeHHs] OTBETOB HA 33/laHMs, 3 UMEHHO:

e IMUCBbMEHHO Ha OyMare WJX HaOOpPOM OTBETOB Ha KOMIIbIOTepe (A1 JIUL, C
HapyLIeHUSIMU CJIyXa, pedu);

. BbI60pOM OTB€Ta M3 BO3MOXXHbIX BAPHAHTOB C HCIIOJIb3OBAHHUEM YCJIYT
dCCHUCTEHTa (,Z[J'IH JIWI C HAPpYIIEHHUAMH OIIOPHO-ABUT'ATEJIBHOT'O annapaTa);

e YCTHO (/J151 JIUI] C HAPYILIEHUSIMHU 3PEHUS], OTIOPHO-ABUTATEJBHOT0 aNlliapaTa).
[Ipy HEo6XOAWMOCTH JJis1 O0OyYaloIMXCA C WHBAJUAHOCTBbIO Mpolieaypa

OL€HNBAHUA PE3YJIbTATOB O6y‘-IEHI/IH MOXET IPOBOAUTBLCA B HECKOJIBKO 3TAIlOB.
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