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1. llesi1 ¥ 3aAa9YM AU CIUIIIMHBI

[lesib Kypca — 03HaKOMJIEHUE CTYAEHTOB C 3KOHOMUKOU U MaTeMaTUKOHN
dbuHaHCOBBIX pbIHKOB. Kypc mnocBsduaer B Teopuro MapkoBUTLA BbIOOpa
noptdess, a Takxke B Mozesab CAPM lllapna u JlIunTHepa. OcHOBHas 3ajAava
JAUCLUUIIMHBI — HAYYUTb CTYZlEeHTOB IPOBOJUTH aHa/IN3 PUHAHCOBBIX PHIHKOB
Y BBISBJISITh UCIIOJIb3YEMble IPUHLMIIBI e HOOOpa30BaHUSA Ha HUX.

2. [InaHupyeMble pe3yabTaThl 06y4eHHs

Pe3ysibTaTOM 0CBOEHHSI OCHOBHOM NpodeCcCHMOHaIbHOU 06pa30oBaTeJbHOU
IporpaMMbl SIBJSIETCS OBJIaZIeHUE CTy/IeHTaMU Hay4YHO-UCC/IeJ0BATENbCKUM,
INPOEKTHO-3KOHOMUYECKUM, aHAJIUTUYECKUM, OpraHu3alMOHHO-
yIpaBJIEHYECKUM BUAAMHU NPOdeCcCHOHATbHON AesTEJbHOCTU, B TOM YHUC/E
YHHBEPCA/IbHBIMY, 0611enpodeCcCHOHAIbHBIMU )%} npodeccuoHaJlbHbIMU
KOMIIETEHIIMSIMHU.

B pe3ysibTaTe 0CBOeHUS IUCIUILIMHbI BBITYCKHUK JI0J/DKEH:
3HATh OCHOBHble NPUHLMIIbI 1IleHOOOpa30BaHHWS Ha (UHAHCOBBIX PbIHKAX;
OCHOBHblE€ TMOHAATUSI TeOPUU (UHAHCOBBIX PBIHKOB U HHCTPYMEHTHI
IleHo0Opa30BaHUs; pa3JjiMyHble METO/bl OIleHKU (PUHAHCOBBIX AaKTHBOB, a
TaKXKe MPerWMYyILeCTBA U HEJIOCTAaTKU JJaHHBIX METO/0B; Pa3JIMiHble MOJEIU
pPaBHOBECHOTO 1[€eHOOOpa30BaHUs HAa aKTHBbI; YCJOBUS, HEOOXOAUMbIE AJIs
HaXOXK/leHWs  ONTUMaJIbHOro  mopTdesiss;  OCHOBHble  OCOOEHHOCTHU
$UHAHCOBBIX PHIHKOB.
yMeTb MCI0JIb30BaTh Ha MpPAKTHKe HM3y4YeHHble MeTO/ibl /JIs OlleHWBaHUS
aKTUBOB W aHa/iM3a PUHAHCOBbIX PbIHKOB; CTPOUTh TPAEKTOPHIO Pa3BUTHUS
IleHbl 0a30BbIX AKTHUBOB; HAXOJWUTb ONTUMaJIbHbIi HWHBECTUIMOHHBIN
noptdesib; HCHOJb30BaTh HCTOYHHKM HHPOpPMALMU O COCTOSIHUU
GUHAHCOBBIX PIHKOB U UHTEPIPETUPOBATh 3TU JlaHHbIE; UCII0JIb30BATh UIEU
M MaTeMaTHKy (HUHAHCOBBIX MoJejied B pa3jIMYHbIX  Cpenax
porpaMMHUpPOBAHMUS; TECTUPOBATh U3yUeHHbIEe TEOPUH Ha peaibHbIX JJaHHbIX;
OCYILeCTBJIAITb BbIOOP MHCTPYMEHTA/NIbHbIX CpPEACTB AJid 00pabOTKHU
5KOHOMHYECKUX JIaHHBbIX B COOTBETCTBUM C IIOCTAaBJEeHHON 3ajlauel,
aHAJIM3UPOBATh pe3yJibTaThl pPacyeTOB W O0OOCHOBBIBATb IOJIyYeHHbIE
BbIBO/IbI.

BJIaJeThb COBpEMEHHbIMU MeTOJaMU c60pa, 00pabOTKMU M aHa/IKW3a JJaHHBIX C
bGUHAHCOBBIX PHIHKOB; COBpEMEHHON METOJUKOW MOCTPOEHHSI PaBHOBECHBIX
MoJieJied 1LleHOOOpa3oBaHHWs; MeTOJaMU UM IpUeMaMU OlleHUBaHUA
MHBECTUIMOHHbIX MNOpTQesell U aKTUBOB; COBPEMEHHBIMU METOJUKAMU
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pac4dyeTa H CTATHUCTHUYECKOTI'O

dHaJ/IM3a

bUHAHCOBBIX TOKa3aTeJiey,

XdpaKTEePU3IYHOIIHUX SKOHOMHWYECKHE ITPOUECCHI U ABJIECHHUA.

3. KomneTreHuu, popMupyemMbie AU CHUNTMHON

JlucuMIiMHa HampaBjeHa Ha d)ODMI/IDOBaHI/IC YHUBEPCAIBHBIX KOMICTCHIINM

YK-1.
KPUTUYECKUU

Croco0en OCYIIIECTBIIATh

aHAM3  TIPOOJIEMHBIX

CUTyallud Ha OCHOBE CHCTEMHOIO

OcymiecTBasieT KPUTUYECKUN aHau3
MpoOJIEMHBIX CHTyallud Ha OCHOBE
CUCTEMHOT0 TMOJIX0/1a, BbIPA0ATHIBATH

po¢dheCCUOHAIBHOTO B3aUMOACHCTBUS

MOJIX0/a, BBIPAOATHIBATH CTPATETHIO | CTPATETHIO JCHCTBHIA

JNEUCTBUN

YK-4. Crnocoben npuMeHsTh | [Ipumensier COBpPEMEHHBIE
COBPEMEHHBIE KOMMYHUKATHUBHBIE | KOMMYHUKATUBHBIE TEXHOJIOTHH, B TOM
TEXHOJIOTUM, B TOM 4YHUCJIE Ha | YACIE HA MHOCTPAHHOM(BIX) sI3bIKe(ax),
MHOCTpaHHOM(bIX)  si3bIKe(ax),  JUIsl | JJIs aAKaJEMHUYECKOTO 51
aKaJIEeMUYECKOTO U | Ipo(heCCHOHATBLHOTO B3aUMOIEHCTBHUS

VK-6.
peanu30BbIBaTh

Cnocoben  ompenenirb
IPHOPHUTETHI

COOCTBEHHOM ACATCIBHOCTHU U CITOCOOBI

Onpenensier U peann3yeT MPUOPUTETHI
COOCTBEHHOM JESATEIBHOCTU U CIIOCOOBI
€€ COBEpIICHCTBOBAHUSI HA OCHOBE

€€ COBEPIICHCTBOBAHHS Ha OCHOBE | CAMOOIICHKH
CaMOOIIEHKH
JlucumminHa HampasJieHa Ha  (GopmupoBaHue  001enpodecCHOHATIbHBIX
KOMITETEHIIU .

OIIK-1. Criocoben nmpuMeHsITh 3HAHUSA

[Ipumensier 3HaHusl (HA TPOJBHUHYTOM

(bYH,Z[aMeHTaJIBHBIX HCCJIICAO0OBaHUAX

(Ha MIPOJABUHYTOM YPOBHE) | YPOBHE) byHIaMEHTAIBHON
(yHIaMEHTAIbHOM ~ 3KOHOMHYECKOW | SKOHOMHUYECKOW HAyKu TMpU pPELICHUU
HAyKU TPU PEIICHUU MPAKTUYECKUX U | TPAKTHUECKUX u (vn)
(1K) uccnenoBaTeNbCKUX 3a/1a4 UCCJIEeI0BATENbCKUX 3a/1a4

OIIK-2. Crniocoben npuMeHsTh | [Ipumenser MIPOIBUHYTHIC
MIPOJIBUHYTHIC WHCTPYMEHTAJIbHBIE | HTHCTPYMEHTAJIbHBIE METO/IbI
METOABl 3KOHOMHYECKOIO aHalIM3a B | SKOHOMUYECKOTO aHaauza B
MIPUKJIATHBIX u (WM) | IPUKIIAIHBIX u (nm)

(bYH,Z[aMeHTaHBHBIX HCCJICA0OBaHUAX




OIIK-3. Cnocoben 0000marp u | O600IIAaET U KPUTUUECKU OILICHUBAET
KPUTUYCCKA  OIICHMBATh  HAYYHBIC | HAYYHBIC UCCIICIOBAHUS B SKOHOMHUKE

HCCJICAOBAHN B OdKOHOMHUKC

OI1K-4. Cnocoben npuHUMaTh | [IpuHIMaeT S5KOHOMUYECKH M (PMHAHCOBO
HKOHOMHYECKH u ¢drHaHCOBO | 0OOCHOBaHHBIE OpraHM3alMOHHO-
000CHOBAHHbIE OpraHU3alMOHHO- | YIIPABICHYECKUE peleHs B
YIIPaBJICHYECKUE peIIeHUs B | Mpo()eCCHOHATIBHOM ~ JIEATEIbHOCTH U

HpO(i)eCCHOHaJIBHOﬁ ACATCIIBHOCTH N | HCCTH 3a HUX OTBCTCTBCHHOCTD

HCCTH 3a HNX OTBCTCTBCHHOCTD

OIIK-5. Cmnocoben  wucnons3oBath | Mcnonb3yer COBPEMEHHbBIE

COBPEMEHHBIE UH(OpPMAIMOHHBIE | HHPOPMALIMOHHBIE  TEXHOJOTUU U

TEXHOJIOTUH U NPOTPAMMHBIE CPEJICTBA | IPOIPAMMHBIE CPEICTBA IIPU PEIICHUH

IpU PELUIEHUH MNPOPECCHOHAIBHBIX | MPOPECCHOHABHBIX 3a4a4

3aJad

JucuuiinHa HanpaBJjieHa Ha d)ODMI/IDOBaHHe HDOd)GCCI/IOHaJ'IBHBIX KOMITICTCHIIUI:

[1K-1. Cnoco6en opranu3oBaTh
TOPTOBII0 Ha (PUHAHCOBOM
PBIHKE

VYyacTByeT B pa3zpaboTke U
COBEpIICHCTBOBAHUN METOAOJOTHH cOopa u
00pabOTKM CTATUCTUYECKUX JAHHBIX

VYyacTByeT B pa3zpaboTke U
COBEpIIICHCTBOBAHUN CHCTEM CTAaTUCTHUECKUX
nokaszaTenel U MeTOAMK UX pacuera

YyacTByeT B MNPOEKTUPOBAHWUU HOBBIX (HOPM
CTaTUCTUYECKOM OTYETHOCTH, BOIIPOCHUKOB H
AHKET, TIOArOTOBKE HHCTPYKIMH 1O HX
3aI10JIHEHHIO

[K-2. Crniocoben
OCYIIECTBJISATh  (PUHAHCOBOE
KOHCYJIETHPOBAHUE 1o
TUPOKOMY CIEKTPY

(MHAHCOBBIX yCIIyT

[IpenoctaBnser mnoOTpeOUTENO (HHUHAHCOBBIX
yciyr — uHOpMalMK© O  COCTOSIHUM U

IIEpCIIEKTUBAX  pbIHKA,  TEHACHLIUAX B
VU3MEHEHUHN KYpCOB LICHHBIX Oymar,
VHOCTPAHHOM BaJIIOTHI, YCJIOBUM o

OaHKOBCKUM MPOJYKTaM U yCIyram

Pazpsicusier cyTh (UHAHCOBBIX TPOIYKTOB,
IOPUANYECKUX 151 SKOHOMUYECKUX
XapaKTEePUCTHK (PUHAHCOBBIX TMPOAYKTOB H

yCIIyr

OOGecrieunBaeT B3aUMOJICUCTBUE CTPYKTYPHBIX
noApa3eieHU opraHu3aluy Ipu COBMECTHOM
NEATEeIbHOCTH, Y4YacTBYeT B IUJIAHUPOBAHUHU
MEpPONPUSATHNA, HAMPABJICHHBIX HA MOBBIIICHHUE
KadecTBa (PMHAHCOBOT'O CEpBHCA OpraHU3aIiU




IIK-3. CnocobeH ompeaensiTh

AHanu3upyer UH(pOpMAIIIIO 0
HEMaTepHaIbHBIX aKTUBaX u
UHTEJIEKTYalbHON COOCTBEHHOCTHU u

COBOKYITHOCTD IIPpaB HA HUX

CTOUMOCTb  KPEIUTHBIX |
HEKPEIUTHBIX (bMHAHCOBBIX
OpraHU3aIMN,
TpaHCHAIIMOHAIBHBIX
opraHu3aiui (BKJItOYasi aKkIuu,
JIOJIH B yCTaBHOM
(CKJIaIOYHOM) Karuraie,
UMYIIECTBEHHBIE  KOMIIJICKCHI
WA ux JacTH KaK
000co0neHHoe MUMYILECTBO

JIEHUCTBYIOIIETO OM3Heca)

YcraHaBIMBaeT SKOHOMUYECKUE W MPaBOBBIC
napaMeTpbl,  BIUAIONME HAa  CTOMMOCTh
HeMaTepHUalbHbIX aAKTHBOB U
MHTEJUIEKTYAJIbHYI0 COOCTBEHHOCTD

4. MecTO AMCUMILIMHBI B CTPYKType 06pa30BaTe/JIbHOM MporpaMMbl

AI/ICHI/IHIII/IHa «O1eHKa aKTUBOB» OTHOCUTCS K Ob6s13aTe/ibHOM YyacTu bsioka

1 y4e6HOro mjiaHa nporpaMMbl «@UHAHChl, UHBECTULIMH, GaHKW». O6Ias

TPYA0EMKOCTD 3 3.e., 108 yacos.

5. CoaepkaHue M CTPYKTypa Y4€OHOU AU CLUIIMHBI
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JlOXOHOCTD Y PUCK, aHAJIU3 CpeHEN VK-1,
Avcnepcuu. PUCK U BO3HarpakJeHue. 14 4 ) 8 ?réKs
JuBepcudukanus. Teopus cpesHen "
JUCIIEPCUU.
Moiesib 1eHoO6pa3oBaHUs VK-14,
KanuTalbHbIX akTUBOB (CAMP). 14 4 2 8 102“?51'_)
Perpeccuu u 6eTa. K3
VK-1,6,
[lokazaTenu 3PpPeKTUBHOCTH. 15 5 3 7 | omk-
Wupgexcbl. OpUEHTHPBL. 1,245,
1K-1,2
APT u MHOrodakTOpHbBIE MO/IEH. VK-4.,6,
OTK-
®akTopHbIe MOJe/NU. IMIUPHUUYECKHE 14 4 2 8 |
AaHHbIE MK-2




g | [laeBble MHBECTHLMOHHbIE boHbL VK-
Puckuy. DMnupuryeckue JaHHble 00 14 3 1 10 éﬁf-
aKTHUBHBIX CPE/ICTBAX. 12345

,TIK-1,3

6. | 9OPEKTUBHOCTD pbIHKA. VK-1,4,

OIIK-
IMIMPHUYECKUE JAHHBIE O IPOTHO3aX 14 | 4 2 8 | 12
JIOXO/THOCTH. MK-1

7 [ToBeneHuyeckre GpUHAHCHL. AHOMAJIUU VK-16,
C MOBeJIEHYECKOU TOUKH 3pEeHMUS. 14 4 2 8 102“3*%
KopoTkue CKBU3bI ¥ OTpaHUYEHUS HA K2
apouTpax
d®opma npoMeKyTOYHOUN aTTeCTALUH - 1’22
JK3aMeH 9 OTK-

1,234,
5, TTK-
1,23
HUTOI'O
3 (108 | 28 | 14 57

6. Y4eOHO-MeTOAUYECKOEe 0OecriedyeHrue CaMOCTOSITE/IbHOM PaGoThI

Ha nepBoi1 jiekuu 06y4armumMcs 00 bSBASIOTCH YCJI0BUS U TpeOOBaHUA
K OCBOEHHI0 J[WCLUMUIUIMHBI B COOTBETCTBUM C MU3JOKeHHbIMU B PII/.
Oby4arouMcs peKOMEHAYETCsl B paMKaxX KaXKJOW TeMbl O03HAKOMMUTBCS C
npeJIO)KEHHOU OCHOBHOU JIMTEPATYPOH, BBINIOJIHUTh IMCbMEHHO JOMalIHHE
3a/laHus 1 IPOBEPKHU YCBOEHHUS MaTepHaJa.

CyllleCTBEHHYI0 4aCcTb CaMOCTOSITEJIbHOM paboOThbl  0Oy4YaroUUXCs
COCTaBJISIET CaMOCTOSITeJIbHOE H3y4YeHUe Y4eOHbIX W Hay4yHbIX MU3JlaHUH,
JIEKIIJMOHHBIX KOHCIIEKTOB, peKOMEH/J0BAHHOU OCHOBHOM U JONIOJIHUTEJIbBHON
JINTEpPaTyphl, UHTEPHET-PECYPCOB U IIP.

JlJ1g obecniedeHU A CAaMOCTOATE/IbHOU PaboThl 00y4daloIUXCa pa3paboTaHbl
«MeTonYeCcKHe peKOMeH Ay 110 OPraHU3al iy CaMOCTOATEIbHOM pabOThI
00y4aroUIMXCcs», B KOTOPbIX OMKUCAH NOPAA0K paboThI C HAYYHOU JINTEPATYPOH,
JlaHbl pEeKOMeHJaLlMU [0 HalWCaHUK pedepaToB, 3CCe, KOHCIEKTOB,
pelLleH3MM, aHHOTAl U, pELIEHHI0 KEMCOB U T.II.

7. ®opMbI KOHTPOJIA M1 POHJ OLLeHOYHBIX CPEACTB A/ IPOBeAeHUs
TEeKyLero KOHTPOJifl yCeBaeMOCTH U MPOMEKYTOYHOM aTTeCTaluu o
JAUCHUIIVHE

7.1 [IpoMmexyTOYHasA aTTeCTaLUA

[IpoMexxyToyHasaA aTTecTaluus N0 AUCUMUILJIMHE NMpeaycMOTpeHa B popMme
3K3aMeHa. JK3aMeHalMOHHbIE 33/laHrs GOPMHUPYIOTCA HAa OCHOBE JIOMAlIHUX
3a/laHUH, KEMCOB ¥ MaTePHaJIOB JUCLIAIIJINHBI.



7.2 TeKyluil KOHTPOJIb YyCIIeBa€MOCTH 00Y4YaI0LUXCH
Tekylwuidi KOHTpOJIb yclleBaeMOCTH oOOy4awluxcad ¢GopMHUpyeTcsd Ha
OCHOBe BBIINIOJIHEHUS MUCbMEHHBIX JJOMALIHUX 3a/laHU U, B TOM YUCJIe KEUCOB.

7.3 Ilpoueaypa oueHUBaHUS 3HAHWM, YMEHUI, HABBIKOB M (MJIM) ONbITA
AeATeJbHOCTH, XapaKTepUu3yriux ¢gopMupoBaHe KOMIIEeTEeHI M.

CI)OpMI/IpOBEilHI/Ie OLl€EHKH l'IpOMe)KYTO‘{HOI‘/JI aTTeCTaloluu

OueHka akmueos
JlomamHue o ®uHaJIbHBIN
Kencel
3a/laHUs 3K3aMeH
0

Bec (%) 30 20 50
KosinyecTBo 3 ) 1
dopMupyembie VK-1,4,6, OTIK- VK-1,4,6, OTIK- VK-1,4,6, OIIK-1,2,3,4,5,
KOMITETEHI[HUH 1,2,3,4,5,11K-1,2,3 1,2,3,4,5,11K-1,2,3 MK-1,2,3

JloMmaiHue 3ajaHusl: 3 TMCbMEHHBIX JOMAIIHUX 3aaHud. OXKUaeTcs, YTO
CTYAEeHTbl OyAyT cAaBaTh JOMAalllHME 3aJlaHUsI Ha aHTJIMWUCKOM f3bIKe, HO
cla4a Ha PYCCKOM fI3bIKe TaK e JlonyckaeTcd. Caadya AOMalllHEro 3a/laHusd
no3/ijHee YCTAaHOBJIEHHOTO CpPOKa NPUBOAUT K CYLIECTBEHHOMY CHUKEHUIO
oneHKHU. O611as OlleHKa 3a JjoMalllHUE 33/laHUS eCTb CYMMa OLIEHOK 3a KaXK/0€
3a/laHue, [ieJiIeHHasi Ha KOJIMYeCTBO JOMAaIlHUX 3aJlaHU M.

CTygeHTaM OyZeT MpejJioKeHO cAesiaThb 2 aHasmu3a KercoB. OlieHKa 3a
KeMChbl BKJIIOUAET B CeOsl KaK OIEHKY 3a NMMCbMEHHbIM aHa/IM3 Kelca, TaK U
OIleHKY 3a aKTMBHOE y4acTHhe B 00CY>KJIeHUH Kelca Ha 3aHATUU. O6CyK1eHue
KerCoB Oy/JleT MPOUCXOJUTh BO BTOPOU MOJIOBUHE Kypca.

duHa/NbHBIN 3K3aMeH MPOXOAUT B MMCcbMeHHOU dopMe B popmare closed-
book ¥ COCTOMT M3 HECKOJIbKHX TeOpeTUYEeCKUX BOMPOCOB U HECKOJbKHUX
3a/la4, Ha KOTOPbIE CTyJleHTaM HY>KHO J1aTb IMCbMEeHHbIN Pa3BEPHYThIA OTBET
CO BCeMHU HeOOXOJUMbIMM [Jis pelleHus

3a4a4 BbIYHUC/JIEHUAMHU H

IIOCTPOEHUAMMU.

KpamKue Memoduyeckue pekomeHdauuu no nodzomoske K 3K3AMeHY:

[loAroTOBKa K 3K3aMeHy U €ero pe3yJbTaTUBHOCTb TpebOyeT yMeHHUs
ONTHMMaJbHO OpPraHU30BBIBAaTb CBOe BpeMd. WaeanbHO, eciyd CTyAeHT
NO3HAKOMUJICA C OCHOBHBIMU NpeJCTaBJIEHUSAMU M MNOHATUSMHM Kypca B

ayJIMTOPHOM Mpoliecce U3y4eHus JUCUUIUIMHBL. Torja noAroToBKa K 3a4eTy
8



10 KOHTPOJIbHBIM BONpPOCAaM MO3BOJIUT CUCTEMATH3UPOBATh MaTepHal U
ri1y0>xe ero yCBOUTb.

PaboTy siydllle HAYUHATH C paclpeiesieHus npeaJoXKeHHbIX KOHTPOJIbHBIX
BOIIPOCOB 110 pa3zesiaM U TeMaM Kypca.

3aTeM He00XOJAMMO H3y4YUTb pPEKOMEHJI0BaHHble TeOopeTUYeCKHe
MCTOYHUKHU (KOHCHEKT JIEKIJMH, Y4EOHUKHU, MOHOTpaduH, CAau/ibl K JIEKIHAAM ).

[Ipy u3yyeHuHM Marepuasa cjefyeT BbIJAEJATb OCHOBHblEe IOHATHUA U
omnpejie/IeHHs, MO>KHO UX 3aKOHCIIEKTUPOBATh. BblJle/ieHre ONOPHBIX TOHATHUU
JlaeT BO3MOKHOCTb CHUCTEMAaTU3UPOBATh MpeACTaBJEeHUs 10 AUCLUILIMHE U,
COOTBETCTBEHHO, pe3yJibTaTUBHee NOArOTOBUTLCH K 3K3aMeHY.

JK3aMeH NpPOBOJAUTCA B NMUCbMEHHOW (opMe, B pe3yJbTaTe KOTOPOTO
CTYZlEHT [JOJoKEeH pellrdTb I[OCTaBJeHHYK 3aZadyy U apryMeHTHUpPOBaTh
peuleHUe. YCHNeUIHbIM OTBET HAa 3K3aMeHAl[MOHHBIM BOIPOC MpejloJiaraeT
NpoLecc NpOoAYMbIBAaHUS JIOTUKHU U3JI0KEHUS MaTepraJia.

7.4. MeToauYeCKHEe MaTepHUaJIbl IO MPOoLeAypPe OLleHUBaHUSA

OueHka paboThbl 0O6yYaIOIIMXCSA MPOU3BOAUTCS, UCXO/IS1 U3 OOLIENH CyMMbI
6a/1;10B, HA6paHHBIX B TedyeHUe Kypca. /I olleHUBaHUS YPOBHS OCBOEHHUs
MaTepuaJia Mo AUCHHUIIIMHE UCTIOJIb3YeTCs CIeIyIoliasi lKaja OlleHOK:

1) JlomamHue 3aaauusd (3 3aganus) - 30%

2) Jk3ameH - 50%

3) Keiticol - 20%

Ope3 = 0.5 * 03k3 + 0.2 * Okeiic + 0.3 * 003

[Ipy BbICTaBJIEHHU OIIEHKH IO pe3yJbTaTaM 3K3aMeHa MpenojaBaTesib
JlO/DKEH YYUTBIBATb PETryJsIPHOCTb IMOCELeHUs] CTYJEeHTOM JIeKIUH |
CEMUHAPOB, aKTUBHOCTD NPH 06CY>K/IEHUU U yCIIeBaeMOCTh B X0/i€ 3aHATUH.

IIpu oueHke 3HAHUM HA IK3AMEHE YYUTHIBACTCH:

1. YpoBeHb chOpMHUPOBAHHOCTH YHUBEPCATBHBIX, 00MIETTPOPECCUOHAITBHBIX U
po(hecCHOHATBHBIX KOMIIETEHLIUH.

2. YpoBeHb BIaJeHUS TEOPETUUECKOM 0301 NUCIUIIIIMHBI, PABUILHOCTh
(GhOpMyIMPOBKU OCHOBHBIX TIOHATHI ¥ MOHUMAaHHS 3aKOHOMEPHOCTEH TIpH
pelIeHuu 3a1a4.

3. YMeHue pemuTh MOCTaBIECHHbIE 337a41 32 OTPAHUYEHHBINA TPOMEKYTOK
BPEMEHHU.

4. Jloruka, CTpyKTypa U TpaMOTHOCTh TUCBbMEHHOTO U3JI0KEHUSI PELICHUs 3a/1a4u.
5. YmeHnne 060CHOBATh MPAKTUUYECKHE PE3YJIbTAThI C TOMOIIBIO TEOPHH U
NOATBEPIUTH TEOPUIO C IIOMOUIBIO TPOBEACHHS NPAKTUYECKUX HCCIECIOBAHUN U
HEOOXOUMBIX BBIYUCIICHUH.



6. YMenue nenatb 00001IeHUS U BBIBOABI OTHOCUTEIBHO MPAKTUYECKUX
pe3yJIbTaTOB U HAYYHOU JTUTEPATypHI, MIPEATI0KEHHON K MPOYTEHHIO.

I[J'I)I IMOJIYUCHH OUCHKHU «OTJAUYIHO» CTYJACHT IOJIZKCH:

- IPOJIEMOHCTPUPOBATH CBOOOHOE BIaJCHUE MPOTPAMMHBIM MaTEpPUAJIOM;

- YMETh I'PaMOTHO TOJIb30BAThCSI TEOPETUUYECKUM MaTEPUATIOM IIPU PEIICHUN
3azay;

- MPaBUWJILHO (GOPMYITUPOBATH ONPENEICHUS TPU UCTIOIB30BAHUH UX B PEIICHUU
3aJlay ¥ OTBETE HAa TEOPETUUYECKHUE BOMPOCHI;

- IPOIEMOHCTPUPOBATH YMEHHUS CAMOCTOSITENIbHONU PabOThI C HAYYHOU
JUTEPATYPON U HEOOXOAUMBIM MTPOTPAMMHBIM 00ECIICYECHUEM;

- YMETh PEIIUTh MOCTaBIECHHBIC 337a41 U CeNaTh 0O0OCHOBAHHbBIC U YOS IUTEIbHBIC
BBIBO/IbI HA OCHOBE MOJIYYEHHBIX PE3yJIbTaTOB.

I[JBI IMOJIYUCHH OICHKHU «X0pPpOII0» CTYACHT JOJIKCH!

- IPOJIEMOHCTPUPOBATH TOCTATOYHO CBOOOIHOE BJIaJICHUE IPOTPAMMHBIM
MaTepUaIOM;

- YMETb I0CTaTOYHO I'PAMOTHO I10JIb30BATHCSA TEOPETUYECKUM MaTEpUAIIOM IIPU
peleHny 3a1ay;

- IPOJAEMOHCTPUPOBATh 3HAHNE OCHOBHBIX TEOPETHUUECKUX NOHATUI U
ONpENEIICHUN TUCIUIUIMHBI P PEIICHUH 3a1aY;

- IPOJAEMOHCTPUPOBATh YMEHHE OPUEHTHPOBATHCS B HAYYHOM JINTEPATYPE U
HEO0OXOIMMOM MPOrpaMMHOM 00€ECIIEYEHUY;

- YMETh PELINTh 3HAYUTEIBHYIO YaCTh 33784 U CAENATh JOCTATOYHO
00OCHOBaHHbBIE U yOEAUTENbHBIE BEIBO/IBI HA OCHOBE MOJIyUYE€HHBIX PE3YyJIbTaTOB.

I[J'ISI IMOJIYUCHH OICHKHU «YAOBJIECTBOPUTECJIBbHO» CTYACHT JOJIKCH:

- IPOJIEMOHCTPUPOBATH 00IIIee 3HAHNE IPOTPAMMHOTO MaTepHaa;

- YMETh BOCIOJIB30BATHCS TEOPETUUECKIMH OCHOBAMH MPOWICHHOTO MaTepuaia
IIPY pEIICHUY 3a]1a4;

- MPOICMOHCTPUPOBATH OOIIIEE BIIaJICHNE TTOHITHITHBIM aNapaToM JUCITUTUTHHBI
JUTSI TOHUMAaHWSI TIPOIIECCOB, MPOUCXOIAIINX B 3a/1a4aX;

- 3HATh OCHOBHYIO PEKOMEHTyeMYIO TIPOrPaMMO HAYYHYIO TUTEPATYPY U BIAJCTh
azaM# pabOThI C HEOOXOUMBIM MPOTPAMMHBIM 00€CTICUCHUEM;

- YMETh PeIllaTh 3HAYMTEIbHYIO YacTh 3a]1a4.

OHeHKa «HEYIAOBJECTBOPUTEC/IBHO» CTABUTCA B CJIydac:

- HE3HAHUS 3HAYUTEIIbHOW YaCTH MMPOrPaMMHOT0 MaTepHUaa;

- HEYMEHMUS M10JIb30BATHCS TEOPETUUECKUMH OCHOBAMH ITPOMAECHHOI0 MaTepuaia
IIPU PELICHUY 3a/1a4;

- HEIOHUMAHHsI IPOUCXOJAIIMX B 33/1a4ax IIPOLIECCOB;
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- He3HaHUA TpeOyeMol HayYyHOU JTUTepaTyphl U HEYMEHHs paboTaTh ¢
HEOOXOMMBIM IPOIPaMMHBIM 00€CTIEYEHUEM;
- HEYMEHUS pelaTh 3HAYUTEIIbHYIO YacTh ITIOCTABJICHHBIX 3a/1a4.

7.5 ®POHA OLLEHOYHBIX CPe/CTB:

@DoH/ZT OLEHOYHBIX CpPeJCTB MPOMEXYTOYHOM M TeKylled aTTecTaluu
COCTOMUT U3 THUIOBbIX KOHTPOJIbHBIX 33JlaHUM K 3K3aMeHy U JOMalllHUM
3aJaHUSM.

B pamkax Kypca [iyil pa3BUTHS aHAJIMTUYECKHUX HABBIKOB UCIOJIb3YIOTCA
KeUChl, KOTOPbIEe PUOOPETAIOTCSA AJis KaXKA0ro cTy/leHTa Ha Harvard Business
Publishing.

[IpuMepsl 3alaHMM, KOTOpble MOIYT BCTPETUTHCA Ha JK3aMeHe WJIM B
JlOMallHeM 3a/laHUU:

Bri6epHrTe BCce NpaBUJIbHbIE OTBETHI.
1) be3puckoBas cTaBKa U 0KUJaeMasi pplHOYHAs CTaBKa JOXOJHOCTH PaBHBI
0,06 u 0,02 coorBeTcTBeHHO. COrJIaCHO C MOJeJbl0 I[eHOOOpa30BaHMUS
KanuTaJbHbIX aKTUBOB (CAPM) oxujaemMass HOpMa NPUOBIJIM Ha LIEHHYIO
oymMmary X c koadpdunreHToM 6eta 1,5 paBHO

A.0,01.

B. 0,07.

C.0,12.

D. Hu oiviH 13 BapuaHTOB

2) Bbl BaazeeTe mnopTdesieM BHYTPEHHHUX aKLUMK C 0KUJAeMOM T0J0BOU
JIOXOAHOCTbIO X% UM roJloBoM BoOJIaTUIABHOCTb 20%. be3puckoBas cTaBKa
cocraBysieT 1%. Bbl cuhTaeTe, 4TO KOHKpETHAasd UHOCTPAHHAsA aKLUA UMeeT
BOJIATUJIBHOCTb 40%, oxuUzaeMasd JOXOAHOCTb Y% U Koppesdlus C BallUuM
noptdesnem 0,4. [Ipeanosioxkum, Bbl cpefjHeE- ONTUMU3ATOP AUCIEPCUH.

i. Eciu x > y, BaM csieflyeT KyUTh 4YaCTh aKLIMK UHOCTPAHHOTO KanyTaJa.

ii. Ecoiu x = 0,07 u y = 0,06, BaM cienyeT npojaBaTbh 4aCcTb MHOCTPAHHBIX
aKI M.

iii. Ecim y > x + 0,02, BaM cieyeT KylNUTb 4aCTb aKUMW WHOCTPAHHOIO
KanvTaJa.

3ateM

A. BeinmosiHAKOTCA BCe i-iii;

B. Bbino/s1HA10TCA TOJIBKO | U ii;
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C. BeinoJIHAI0TCA TOJIBKO 1 U iii;
D. Toawbko ii 1 iii;

E. TosibKoO 1 fiepKUTCA;

F. BoinmosiHsIeTCA TOJIBKO ii;

G. BeinosiHsIeTCA TOJIBKO iii;

E. HeT npaBu/sbHOTO OTBETA.

3) Kakue U3 cieyonyx yTBepKAeHUH SABJASIOTCA JIOXKHbIMA?

A. Cny4yariHO BbIOpaHHble nopTdenn akiuu CIIA 6osiee NpuUOBIIbHBI, YEM
O0JIBIIMHCTBO UHBECTUIMOHHBIX GOH/OB.

B. Ilocsie 3aTpaT /10X0A OT Cpe/IHETO AKTUBHO YNPABJIsIeMOro JoJjj1apa 6yaeT
MEHbIIIE, YeM JI0OXOJ OT CPeJHHUM MacCUBHO yIpaBJsieMblH ZjoJ1ap.

C. Boicokas ns6biTouHas AoxoAHOoCTb CAPE curHaiusupyet o 60Jiee HU3KOU
TeKyleld CTOMMOCTH aKIUH U, C/ie[loBaTeJbHO, 0 60Jiee BLICOKON 0KUJAeEMOM
JIOXOZJHOCTH Ha CpeHU M.

D. Huyero u3 BoillenepeyrcjaeHHOro.

4) PaccMoTpuM ¢aKTOpHbIE MOJEJM, KOTOpPble Mbl 0OCYXJaJU B KJIAcCe.
OcHOBHasl uJles] 3TUX MOJieJiell COCTOMT B TOM, YTOObl HANTH HECKOJBKO
PHCKOB, 00'bSACHSAIOLUX JOX0JHOCTb LIKPOKOTO Habopa noptdeJie.

Bomnpoc 1. Bam roBopsT, 4yTo «cyuectByeT 3pdekT BAB (cTaBka npoTus 6eTa)
B HHBECTULMOHHBIX (QoHAax HeaBwxkuMocTu» (REIT, ¢donabl, koTopsblie
MHBECTUPYIOT B HEJIBUXKMMOCTB U ToprytoTcs Hanogo6ue ETF). Bel mosiyyaeTe

caeaywole pe3yJabTaThl AJis CTpaTeruu (cM. Tabuuiy). YeTKO 00'bsSICHUTE,
YTO 03HAYAlOT 3TU pe3y/bTaThbl, KAK CTPOUTCH CTPATErUsA, U MOXKEM JIU MBI
yTBepkJaThb, uTo BAB sBsisieTca paboyeit crpaterueit ajs REIT.
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Panel C: Returns and alphas of the BAB strategy

Excess Returns CAPM alpha FF3 alpha VNS alpha
(1) (2) (3) (4)
Low 1.303 0.754 0.459 1.105
High 0.681 0.056 -0.282 0.329
BAB (Low-High) 0.621 0.697 0.741 0.775
t-statistics (2.15)** (2.25)** (2.30)** (2.17)**
N of Month 432 432 432 432

Note: This table shows the returns on beta-sorted portfolios. The sample contains listed equity REITs in the US
market from January 1982 to December 2017. The abnormal returns are estimated from the CAPM model (CAPM
alpha), the Fama-French three-factor model (FF3 alpha), and the Van Nieuwerburgh five-factor model (VNS5
alpha). Panel A and Panel B show the returns of equal-weighted portfolios and value-weighted portfolios sorted
by beta. The returns on the low-minus-high beta portfolio are also presented. Panel C gives the returns of the BAB
strategy following Frazzini and Pedersen (2014), The variable definitions are contained in Appendix A, The t-
statistics reported in parentheses are adjusted by Newey-West standard errors with 6-month lag. ***1%, **5%.
and *10%.

8. qu6H0-MeTo,1:mqec1<oe U peCcypCHOe€e odecrneyeHue AUCIHUIT/IMHBI

OcHosHasi AUmepamypa
1. MeToA peasibHBIX ONIMOHOB B OIleHKE CTOUMMOCTH aKTHBOB U

HWHBECTHUIIMOHHLIX ITPOEKTOB: yqe6Hoe noco614e, cocT. A.B. Ill1acTuHMUH,

O.I1. Cymiko, MockBa-bepauH: [lupekt-Meaua, 2017. [9/1eKTpOHHBIN

pecypc]. - URL: http://biblioclub.ru/index.php?page=book&id=480209

2. Bodie Z., Kane A., Marcus A.]., Investments, 10th Global Ed., New York:

McGraw Hill Higher Education, 2014.

JonoaHumenvHas aumepamypa

3. Welch I, Corporate Finance: 3rd Edition, 2014. URL: http://book.ivo-

welch.info/ed3/
4. Eugene F. Fama and Kenneth R. French, 2014, “A Five-Factor Asset
Pricing Model”,

https://papers.ssrn.com/sol3 /papers.cfm?abstract id=2287202

5. Eugene F. Fama and Kenneth R. French, 2003, “The Capital Asset Pricing

Model: Theory and Evidence”,
https://papers.ssrn.com/sol3 /papers.cfm?abstract id=440920

9. PecypcHoe oGecrniedyeHue (B T.4. 3JIEKTPOHHbIe 0Opa3oBaTe/IbHbIE

pecypchbi)

13


http://biblioclub.ru/index.php?page=book&id=480209
http://book.ivo-welch.info/ed3/
http://book.ivo-welch.info/ed3/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2287202
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=440920

1. O¢punuanbHbIN CauT LleHTpasbHOTO baHka PO. URL:
http://www.cbr.ru/

2. OdpunuanbHblii callT Pocousneckoncaatunra. URL: http: //www.rbc.ru/

3. UHTepHeT-pecypc  AJs  NIPOBEPKHU  TEKCTOB  HA  IJIaruar:
https://plagiarism.org/

4. CIIC «KoncyabtanT Ilmtoc». URL: http: //www.consultant.ru

"BenomocTtu "Vedomosti”. URL: www.vedomosti.ru

6. Thomson Reuters Eikon. ®uHaHcoBas uHpopmanusi: UHGOpMaLMOHHO-
aHAJIMTUYECKUH  TepMHHas  (HOBOCTH, pbIHOYHbIE  JaHHBIE,
aHaJIMTUYECKHEe HCCeoBaHus, WHPOpMAIMsA O CTpaHaX, OTPACISAX U
KOMITaHUSX). URL:
http://www.tadviser.ru/index.php /%D0%9F%D1%80%D0%BE%D0%
B4%D1%83%D0%BA%D1%82:Thomson Reuters Eikon

7. RUSLANA. ba3za gaHHbIx 0 KomnaHuax Poccuu, Ykpavnel, KazaxcraHa, ¢
JleTaJIM3UPOBAaHHONW oT4YeTHOCTbI0 3a 10 mnocaegHux Jet. URL:
https://ruslana.bvdep.com/version-
20181030/home.serv?product=ruslana

1

10. MaTepua/IbHO - TEXHUYECKOe U UHPOPMALIMOHHOE O6ecrneyeHue
06pa30BaTeJIbLHOTO NPoLecca No AUCHUIIUHE

Y4yeGHble ayJUTOPHUM AJIS1 NPOBEAEeHUS 3aHATUN JIEKIIMOHHOT'0 THUINA -
YKOMILJIEKTOBAHbI CIELiUaJIM3UPOBAHHON (YUueOHO) Mebesiblo, 060pyL0BaHbI
KOMIIBIOTEPOM, HMEWLUM BbIXOJ B HHTEPHET, BH/IEONPOEKIHUOHHBIM
o60opyloBaHUEM [Jisl Tpe3eHTalUud U y4eOHbIX (UIBMOB, CpeACTBaMHU
3BYKOBOCIIPOU3BEJIEHUs], JKPAaHOM, MapKEepHOM [JIOCKOM C MapKepaMmy,
TeMaTUYeCKUM HaGopOM CJIal/I0B, COOTBETCTBYIOIIMM paboyeil mporpaMmme
JVCLUIIJINHBI.

YuyeGHbIe ayAUTOPUM AJ1S1 IPOBeJeHUs 3aHATUI CEMUHAPCKOro THIa,
a TakKXKe JJs TPyNmoBbIX M HHAUBUAYAJIbHBIX KOHCYJbTAaLUM, AJA
NpoBeJeHUs] TEKYylero KOHTPOJIA U MPOMEXYTOYHOM aTTecTauvu -
YKOMILJIEKTOBAHbI crenMajJu3upoBaHHOM (yue6HOI) Mebeblo,
MyJbTUMEJUNHBIM 000pPYJIOBAaHUEM, A TaKKe TEeXHHYECKHMMH CpeJCTBaMU
00y4YeHUs], CAYXKALIMMU [Jis [OpejcTaBJeHUs y4eOHOW UMHQOpMaIUH,
MapKepHOU JOCKOU C MapKepaMH.

I[lomewmieHre AJiIA CaMOCTOATEJbHOM PabOTbhl - YKOMIJIEKTOBAHO
crelnyaju3upoBaHHON (yueOHOH) Mebesblo, OCHAIIeHO KOMIIbITEPHOU
TEXHUKOM C BO3MOXKHOCTbIO MOJIK/II0YEeHHUS K ceTH «UHTepHeT» U o6ecrnieyeHo
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JIOCTYIIOM B 3JIEKTPOHHYI0 HWH(OPMALlMOHHO-00pa30BaTEJNbHYIO Cpeay
OpraHu3alvHu.

[lomelneHue AJiA XpaHeHUS] U NMPOPUIAKTHIECKOr0 006C/AyKUBAHUS
y4eGHOro O0O6GOpYyAOBaHUS - YKOMIUVIEKTOBAHO CIel[HaJM3UPOBAHHON
MebeJIbIo 1J151 XpaHeHUs1 000PYI0BAHUS U TEXHUUECKUMU CPeJICTBAMM JIJISl €T0
006Cy>KMBaHUS.

Heo6xo0auMoe nporpaMMHOe 06ecrie4YeHHUeE:

OnepanuonHas cuctema: Windows 7, Windows 10

O¢ucnbie nporpammbl: Microsoft Office, Libre Office, Google Docs

Urtenue PDF: Adobe Acrobat

NuTepHeT-0pay3epsl: Mozilla Firefox, Google Chrome, Internet Explorer,
Opera

AnTuBupycHble nporpamMmmbl: Kaspersky Endpoint Security

[Iporpammel nepeBogunku: Google translate, Yandex translate

ApxuBaTopsbl: 7-zip

11. MeToagn4yecKre peKOMeHJal MM 0 00y4YeHMIO JIUL, C OrpaHUYEeHHbIMM
BO3MOXXHOCTSAMM 3/J0POBb

B cooTBeTCcTBUU ¢ MeToaU4YeCKHUMU peKOoMeHAAlUAMU MuHo6pHayku PO
(ytB. 8 ampens 2014 r. Ne AK-44/05BH) mnpeprosiaraeTcsi UCIOJAb30BaTh
COIlMaJIbHO-aKTUBHble U pedJIeKCMBHbIE METOJbl O00YUYEHHS, TEXHOJIOTHUU
COLMOKYJIbTYPHOM peabUJUTALUMU C LeJbl0 OKa3aHWs MOMOUIA B
YCTAHOBJIEHUW TOJIHOLIEHHBIX MEXJWYHOCTHBIX OTHOIIEHWHW C JpPYTUMH
CTyJIEHTaMHM, CO3/JaHUM KOMGQOPTHOrO TMCHUXOJOTMYEeCKOro KJjMMaTa B
cTyfleHdeckor rpynmne. [log6op U pa3paboTka y4eOHbIX MaTepPUaAIOB
NPOU3BOJISITCS C y4eTOM IpeIoCTaBJAeHHs1 MaTepyasa B pa3iMiHbIX popMax:
ay/ivaJibHOM, BU3yaJIbHOM, C UCIOJb30BAaHUEM CHElUaJbHBIX TEXHUYECKHUX
CpPeACTB U UHPOPMaLMOHHBIX CUCTEM.

OcBoeHue JauCUUIIMHBL JiMnaMu ¢ OB3  ocyuwecrBaserca ¢
MCII0JIb30BAaHUEM CPEJICTB 00yYeHHUs] OOLIEero U CHelUaJbHOr0 Ha3HAYeHUs
(mepcoHaJLHOTO W  KOJUIEKTUBHOTO MCIOJIb30BaHUs). MaTepuaibHO-
TeXHUYecKoe obecreyeHue NpelycMaTpUBaeT NPUCIOCOOJIeHUEe ayIUTOPUI K
Hy»xJaM Jyin1, ¢ OB3.

dopmMa  npoBeJeHUsT ~ aTTeCTalldu  JJisl  CTYJE€HTOB-UHBAJIU/J0B
yCTaHaBJMBAETCA C  Y4EeTOM  MHJUBUAYAJIbHBIX  NCUXOPU3UYECKUX
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ocobeHHocTel. [lig ctyaenToB ¢ OB3 npeaycMmaTpuBaeTcs aoctynHas ¢popma
npeloCTaBJIEHUS 3a/laHUM OLLEHOYHBIX CPE/CTB, 3 UMEHHO:

e B II€YATHOM WJIU 3JIEKTPOHHOU dopMe (/15 JIMIL C HAPYIIEHUSIMH ONOPHO-
JIBUTATEJIbHOTO anmapara);

e B IMeyaTHOU popMe WM 3JIEKTPOHHOU PopMe C yBeJIMYEHHBIM IIPUPTOM U
KOHTPACTHOCTBIO (/1S JIML], C HAPYLIEHUSIMU CJIyXa, pe4H, 3peHUs);

e METO/IOM UYTEHMS aCCUCTEHTOM 3aJlaHUs BCAYX (AJ1 JIKI, C HapylIeHUsIMHU
3peHusd).

CTyAaeHTaM C WHBAJMU/AHOCTbIO YBEJUYHWBAETCS BpeMs Ha MOATOTOBKY
OTBETOB Ha  KOHTpPOJIbHble  BONpoChbl. /Jljg  TakKuX  CTYJEHTOB
npejycMaTpuBaeTcs JocTynHas <¢opMa INpejoCcTaBJeHUs] OTBETOB Ha
3a/laHusl, a UMEHHO:

o IUCbMEHHO Ha OyMare WJA HAOOPOM OTBETOB Ha KOMIbIOTepe (A L, C
HapyLIEeHUSIMU CJIyXa, pedu);

. BbI60pOM O0TB€Ta M3 BO3MOXHBIX BAPHUAHTOB C HCIOJIb30BAHHUEM YCJYT
dCCHUCTEHTAa (,Z[J'IH JINL, C HApYWIEHNUAMMA OIIOPHO-ABUTATEJIBHOI'O annapaTa);

e yCTHO (AJg JMI, C HapPYLIEHUSMH 3pEHHS, OIMOPHO-ABUTATENBHOIO
amnmnapara).
[Ipy Heo6XOAUMOCTH [Jisl 00y4YaIOIMXCS C MHBAJUJHOCTBIO MpoIleaypa

OII€HHMBAHHUA pPe3yJIbTATOB O6y‘{eHI/IH MOXET IMNPOBOAHUTBLCA B HECKOJIbLKO
JTAaIlOB.
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