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CambiMm OnaronpuATHbIM pernoHom pAana OusHeca B Poccunm ctan
TarapcTtaH

Tskenee Bcero 3aHMMaTbest 6usHecom B Mockee, camble ny4line ycrosus - B TatapctaHe. O6 aTom
rogoputca B [goknage "MsmepeHne ycnosBun BegeHus OM3Heca B POCCUMACKUX  perrMoHax”,
nogrotoeneHHom Poccuinckon akoHommyeckon Lwkonon (P3LWU) m mexgyHapogHoOW ayauTopcKon
komnaHuen Ernst & Young.

Obwaa npobnema BCEX PErnMoHOB - HanoroBasd Harpyska, - CYMTalOT npeanpuvHuMaTenu,
npvHMMaBLLMe y4yacTue B cocTaBrneHun goknaga. CambiM 6GnaronpuaTHblM And BedeHus GusHeca
okasancs TatapcTaH (rae komnaHusa Ernst & Young 6ykBanbHO MecsL, Ha3ag oTKpbifia cBon odoumc u
Aorosopunacb 0 COTpygHUYeCTBe C npaBuTenbCTBOM - npum. MA REGNUM). YpoBeHb GapbepoB B
pecnybnuke ropasgo Hmwxe, Yem B cpeaHeM no Poccum un B cTpaHax, ConocTaBuMbIX C TaTapcTaHOM
no obbemMy 3KOHOMWMKM Ha Jylwy HaceneHusi, - Hanpumep, bpasunuun, MaboHe n KasaxctaHe, -
coobwalT 0 pesynbTaTax uccnegosaHusa "BepomocTtn”. MNpoTnBononoxHast cutyaumss B Mockse -
34ecb camble HebnaronpusaATHble YCMNOBUSA AONA NpeanpuHUMaTtenbcTBa. Xyxe, YeM OXuaanocs,
oLeHka nHeecTknmaTta B Tomckon n Kanyxckon obnactax un CaHkr-lNeTepbypre, ypoBeHb GapbepoBs
TaM B cpeJHeM COOTBETCTBYET 06LLEPOCCUNCKOMY.

[ByMsi paBHO3Ha4HbIMK Npobnemamun ons pasBuTua GusHeca npeanpuvHMMaTenn Has3Banu Hanoru u
A0oCTyn K bmHaHcupoBaHuio. Bonble Bcero HanoroobnoxeHveM HeaoBOMbHbI B TaTtapctaHe (46%
ONPOLLUEHHbIX HasBanu 3To rnasHon npobnemown), Kanyxckon n PoctoBckon obnactsx (44 n 33%).
Peyb nget He TONMbKO O BLICOKMX CTaBKax, HO M O Npobnemax ¢ agMMHUCTPUPOBAHUEM, OOBACHAET
Hatanbs Bonukosa n3 POLU, uMeHHO B agMWHUCTPUPOBAHUWN CKPbIT MOTEHUMan Ofs CHUXEHUS
HanoroBon Harpyskum Ha OGM3Hec, Beb BO3MOXHOCTU PErMOHOB perynMpoBaTb CTaBKW OrpaHMYeHbI.
Hanpumep, B TatapctaHe npeanpuHumaTenn 1 HarnoroBvku B CpeAHEM BCTPEYalTCs BOCEMb pa3 B
rod, a B cpegHem no Poccuu - meHee AByx pas.

HocTyn K pyHaHCcupoBaHmo cumTaroT rinasHon npobnemon B Mockse (31% onpoLueHHbIx), ToMcKkon u
TBepckon obnactax (25 n 24%). B Mockse n Tepckon obnactm nuwb 20% npegnpuaTtuin Gpanu
kpeauT B 6aHke, a B Tomckoi obnactu - 40%.

MHoOroe 3aBUCUT OT >XeNaHUA PErnMoHOB yry4lwaTb MHBECTKNIMMAT, CYATaET ynpaBnsoowmin napTHep
no Poccunm Ernst & Young Anekcangp VBneB. VIHBECTUUMOHHBIA KNMMaT 3aBUCUT OT MECTHbIX
Bnacten, cornacHa aupektop WMHCTUTyTa WHHOBaUUW, WHAPACTPYKTYpbl M UHBeCTUUUN MapuHa
YpaunHa: pervoHbl U Npu OTCYTCTBUWM CYLLECTBEHHOIO MHBECTULMOHHOIO MoTeHuuana MoryT ctaTb
nuaepamu no NpuBMEYEHUIo KanuTana, Hanpumep YnbsHoBckas obnactb. Cuctema mexbroaxeTHbIX
OTHOLUEHUA [EeCTUMYNMpyeT pernoHbl npusfiekatb MHBECTMUMW, OTMedvaeT npe3ngeHT "[enosou
Poccun" AnekcaHgp [anylwika: NoYTM BCE HECbIPbEBbIE PErnoHbl - [OTaLMOHHbIE, HO MPUTOK
KanuTana He yBenuumBaeT ux oblimne goxoabl, a Nyllb CHKaeT JoTauuu.
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