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Poccuiickne permoHbl HenpuBneKaTebHbl NO-pa3HOMY

BusHecy mewaloT KOppynuus, BbICOKME Hanorn u TeHeBOW CeKTop

MHBEeCTULIMOHHBIN KJIMMAT B CTPAHE B LIEJIOM OCTAETCS
HC6H3FOHpI/ISITHI)IM. OI[HaKO OCHOBHBIC HpCHSITCTBI/ISI JUISL
Ou3HEeca B pernoHaxX OTIUYAIOTCS: B OJTHAX — ATO BBICOKAS
KOPpYIIHSs, B IPYTrUX — HU3Kas KBandukamus padboueit
CHJIBI U 3aCUJIbE€ TEHEBOTO ceKkTopa. Buepa
KoHcanTuHroBas komnanus Ernst& Young (E&Y)
onyOJIMKOBaJIa Pe3yJIbTaThl CBOCTO UCCIICIOBAHMSI O
BeJIeHWU OM3HEca B POCCUICKHUX PeTHOHAaX.

Kak nosicaun ynpasnsronmii naptaep E&Y no Poceun
L i [ e ril Anexcannp VBnes, 1e1b peruoOHaILHOTO PEUTHHTA — 1ATh
BusHecmeHam MepMckoro Kpas cunbHee BCero mellaet KOHKPETHBIC PEKOMEHAALIUHN IJISA IIPOBEACHUA
'f.f’oi’Tllymg;ma Mopaacosa /PhotoXPress.ru SKOHOMHUYECKOM MOJUTUKH HA MecTax. [Ipu 3ToM

OIPAIIUBAIOTCA HE SKCIIEPTHI, a MPEACTABUTEIN CAMOTO
ousHeca. I B 3TOM, KaKk CUUTAIOT aBTOPHI, €T0 OCHOBHOE OTIMYHE OT paHee MPOBOANBIINXCS OTPOCOB U
3aMepoB cutyaruu. [10100HbIe PEUTUHTH TOSBIISIOTCS TIEPUOJMUECKU — ¢ cepeanHbl 90-X TO0B, HO
LIEJIOCTHOM KapTUHBI HE JAOT.

Kak ormerniia onuH 13 aBTOpOB 10KIa1a — npodeccop Poccuiickoit skoHoMuueckoi mkossl (POIII)
Hatanbst BonukoBa, onpoc npeAnpusiTiii B pOCCUHCKUX pErMoHax MPOBOAMIICS IO METOJIOJIOTHH MTPOEKTa
«O030p 1eJI0BOM KOHBIOHKTYPHI U paboTsl npennpusatuin» (BEEPS) Bcemupnoro 6anka u EBponeiickoro
Oanka pexoHcTpykiuu U pa3sutus (EBPP) LlenTpom sxoHOMHUECKUX U (DMHAHCOBBIX UCCJICIOBAaHUN U
pazpadotok (LIDDPUP). Uccnenosanue npoBoauiock B 10 pernonax P®: Boponexckoii, UpkyTckoii,
Kamy>xcxkoii, Pocrockoit, Tomckoit u TBepckoit obmactsx, [lepmckom kpae, Tatapcrane, Mockse u CaHKT-
[leTepOypre. B kaxxaoMm perrnone 6pu10 onpouieno okosno 100 npeanpusituii.

«B okT6pe npouuioro roga pe3yiabTaThl HCCISA0BaHMs ObUIH MPEICTABICHBI Ha 3aceIaHUH
KOHCYJIBTALIHOHHOT'O COBETA 110 MHOCTPAHHBIM HHBECTULIUSAM B IIPUCYTCTBUH IIPEMBEP-MHUHHACTPA
Bnaagumupa [lytina n rnaBel MUHAIKOHOMPa3BUTHS DibBUPEI HaOMymmmHON 1 ObUIH ¢ HHTEPECOM
BCTPEYEHBI PYKOBOJICTBOM NpaBUTENLCTBA, — 0TMeTHI pektop POL Cepreii ['ypues. — Tak urto ceifuac uaer
paboTa 1o pacHIMpPEeHUI0 YKicia PETHOHOB, YYaCTBYIOIUX B UCCIIEOBAHUY, U YK€ K KOHILy I'0fla, a €Cln
TOYHEE — K JIeKa0pto, OyAyT MpeaCTaBICHBI JaHHBIE yXKe 10 37 cyObeKTam».

CornacHo pe3ysbTaTaM Hccle10BaHHs aOCOJIIOTHO BCE MPEICTaBUTENIN PErMOHAIBHOTO Ou3Heca cpean
TJIaBHBIX MPOOJIEM B CBOEM CYyOBEKTe Ha3BaJIM KOPPYIIIHIO, HAJIOTOOOIOKEHHE, TOCTYH K
(hMHAHCUPOBAHMIO, TOTUTUYECKYIO HECTAOUIIBLHOCTD, HEXBATKY KBAIU(DUIUPOBAHHBIX PAOOTHUKOB U
nHppacTpyKTypy. PasHuIa Jmiis B 3HAaUMMOCTH THX nipenstcTBuil. Hanpumep, B [lepmckoM kpae
KOPPYILHUIO CYUTAIOT CaMbIM OOJIBLIMM TIpensTcTBUEM Ui ceOst 18% onpolIeHHbIX NpeArpuHUMaTeNeld. A
B CaMbIX IPOABHUHYTHIX pernoHax — B Tatapctane n Kanyxckoii o0nactu — OusHec BoJIHyeTCs 00jblie h3-3a
CTaBKH HasoroobioxeHus — 46% u 44% cootBeTcTBeHHO. Ellle 01HA TOIOBHAS 00JIb — IOCTYTI K
(MHAHCUPOBAHMIO, KOTOPYIO Ha3BaJIM B KAUECTBE OJHOTO U3 IVIABHBIX MPEISTCTBUI NPEACTABUTEIN BCEX
peruonoB. Cankt-IletepOypr oTMedeH npobiieMaMu C MOIYyYeHUEM Pa3HOro Poia JUIEH3UH — Ha 3TO
ykazaiu 22% omnpouieHHbx B CeBepHoli cTonnue. Toraa kak mpoOieMsl € IOCTYIIOM K IOIY4YEeHUIO 3eMIIH
0oJIbIIIe BCETO BOJIHYIOT BOpoHEXKIEeB — 10%.

B urore, ncxons u3 cpaBHeHus 10 pernoHOB, TUIEPOM 110 YPOBHIO Pa3BUTHS OU3HEC-CPEbI SBISCTCS
Tartapcran, oTMe4aloT cieuanucTbl. OTHOCUTENBHO OaronolydHbIMU 110 PsAY TOKa3aTeslel ycIoBHUi
BeJleHUs1 On3Heca sBisttoTes MpkyTtckas, Kamyxcekas, Tomckas oonactu, [lepmckmii kpait u CaHKT-
[TetepOypr. 3HaunTEIBHBIC TPOOJIIEMEBI TI0 PsiTy (GAKTOPOB CYNIECTBYIOT B BopoHexkckoi, PocToBCKOM,
Teepckoii obmacTsax u B Mockae.
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KommeHTHpyst nostyueHHbIe JaHHbIE U aHAJIM3UPYSI CKIabIBarolIytocs cutyauuto, Cepreii I'ypues
OTMETHUJI, YTO O3 HOBBIX MHBECTULIMH S3KOHOMUYECKUH pocT B Poccru BBICOKMMH TeMIIaMu TPOI0JIKATHCS
He MoxeT. «[Ipu 3TOM HHBECTULIMHU TOJIKHBI OBITh MMEHHO YaCTHBIMH, TAK KaK HOHSATHO, YTO OCYAapCTBO —
He camblil 3¢ (peKTUBHBII HHBECTOP, — MOACHWI OH. — KOHEUHO, yUUTHIBAsI, YTO OMPOC MTPOBOIHUIICS C
aBr'yCTa M0 OKTSOPH MPOILIOro To/d, CUTYyalts JOBOJIBHO 3HAYUTENIbHO H3MEHIWIIACH, IPUYEM HE B JIyUIIYIO
CTOpOHY, €CIIM TOBOPHUTH 00 MHBeCTHLMAX. OTTOK KanuTajia U3 CTPaHbl IPOJOJIKAETCS, HO INIAaBHOE, HAa YTO
X0YeTCsl OOpaTUTh BHUMAHUE, — 3TO SIBJICHUE NPOUCXOIUT Ha (JOHE PACTYIMX M JOBOJIBHO BHICOKUX LIEH Ha
He(Tb. DTO YTO-TO HOBOE, UTO 3aCTABIISAET 3ayMaThCS O COCTOSHUN MHBECTULIMOHHOTO KJINMATay.

Jpyroii 60Je3HEHHBIN BOIPOC, II0 MHEHUIO YKOHOMHCTOB, — pacTyliiee Hanoroooaoxenune. «CTOUT
OTMETUTD, YTO OTIPOC MPOBOJUJIICA €I JO BCTYIUICHUS B CHIIY HOBBIX CTABOK COLIMAJIBHBIX CTPAXOBBIX
B3HOCOB, — OIISITh yTouHWI ['ypueB. — Tax uro nmpobiema ¢ Tex mop HaBepHSAKa TOIBKO YCyTyOuIachy.

I'naBHbIE npenaTcTBUs AJs Ou3Heca B peruoHax (}10.]15[ OTBECTOB npennpuﬂnMaTe.neﬁ mo pe3yjabTaTaMm OIpoCcoOB B 0/0*)

Wpkyrckas Kamyxckas Mocksa Hepj\/ICKI/II/I Tarapcras PocroBckas Cankr- Tomckas TBepckas BopoHnexckas
00m. 001 Kpait 0051 [etepOypr 00m. 005. 00m.
Koppymmus 18
Hoctyn k 16 9 31 22 11 14 22 25 24 17
(hMHAHCHPOBAHUIO
Kpamu¢ukanus 2 18 10
nepcoHaa
[Momutraeckas 10 2 15
HECTaOMITBHOCTh
Konkypennust 11 27
TEHEBOT'O CEKTopa
CraBku HasloroB 33 44 24 15 46 37 29 19 11 17
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