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Introduction


Auctions provide opportunities for economists to examine field data from markets that can involve rich strategic interaction and assymetric information while nonetheless being simple  enough that the salient forses can be convincingly captured by a tracteble economic model. In specifying any strategic model, one must bgin by describing the set of players, the information structure, the rules of play, and players’ objectives. In an auction, perhaps more than in any other type of market, one can often describe these key elements with a high degree of confidence. Concequently, auctions have been at the center of efforts to combine economic theory with econometric analysis to understand behaviour and inform policy.

Methodology


The process of preparing the student’s master dissertation involves the successful completion of several research stages. After each stage a report summary is to be written. In addition, a description of possible results to be achieved given the outcome of the completion of the current stage is needed. Typical research will involve four stages. Here are a brief outline of each of them.


First stage involves reading some of the general papers. The most interesting research agenda should to be selected. The selection process has to take into account how the question raised is essential for the Russian economy. This potentially involves consulting with experts in the area of interest.


The next stage involves data processing. Given the topic chosen one should check the availability of data. When the available data set does not completely fit the one required for the research chosen the research approach should be changed to be applicable.


Given the outcome of the previous step. The necessary econometric procedures are implemented with possible data “cleaning”. During this stage, the appropriate software tool to obtain the empirical results should be chosen


The last step contains the economic interpretation of the results of the previous step and writing down the thesis itself. This work contains the model, data description, econometric algorithms used, empirical results and economic implication.
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