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00 UTOrOBOM aTTECTALlMU HA NporpaMmmax
npo¢deccuOHAIbHOM NepenoAroToBKu «Macrep pUHAHCOB» U
«MuHU-Mactep ¢prHaHCcOB» HerocyaapCcrBeHHOro
00pa30BaTe/IbHOI0 YYpeXAeHMA BbICIIEero 06pa3oBaHUA
«Poccuiickas 3KOHOMHYeCKas IKoJ1a» (MHCTUTYT)

UToroBas aTTectanus Ha mporpaMMmax Nnpo¢deccuoHaJbHOU Mepeno/roTOBKU
«Mactep ¢uHaHCcOB» U «MuHU-Mactep ¢uHaHcoB» (masiee - «I[Iporpammar)
Poccuiickoin akoHoMuUYeckor mikoJjbl (PIII) npoxoauT B ¢popMe BBIMYCKHOTO
3K3aMeHa. HacTosAmuil [OKyMeHT ompejiesisieT OCHOBHblE 3JIEMEHThl U
npoleAypbl NPOBeAeHUs BbIIYCKHOT'0 3K3aMeHa.

1. [lns BbINOJIHEHUS y4ebHOro mJaHa [IporpaMmbl U MOJiydYeHUS AUIJIOMA O
npodeccCUOHaJIbHOU MePeno/IrOTOBKe 00y4alUIUics 0053aH YCIElHO CAATh
BBIMIYCKHOM 3K3aMeH B IOCJeJHUU ToJ, 00y4YeHUs, JIMOO B Te4YeHHe
NOCJIeYIOIIUX JIBYX JIET.

2. BbINyCKHON 3K3aMeH MPOBOAUTCA WTOroBod aTTecTalMOHHOM KOMMCCHEHU
(MAK) nporpammbl «MacTep GrHAHCOBY.

3. [lupekuuss mnporpaMMbl «MacTep QUHAHCOB» OpraHuM3yeT NPOBeJeHUe
BbIIIYyCKHOI'0 3K3aMeHa.

4. O6yvamuuica  A0/DKeH  yBeAOMUTb  JIUpeKIyio  NporpaMMbl  H
3apEerucTpUpOBaTbCS Ha BBINNYCKHOW 3K3aMeH He Imo3JHee, yeM 31 Mad
TeKyllero roza. Peructpaius Ha BbIIYCKHOW 3K3aMeH OCYIlIeCTBJISIETCS 6e3
JIOMOJIHUTENbHOM OIJIaThlI.



5. K BbINYCKHOMY 3K3aMeHy [ONYyCKalTCcA oOydawluuecs, He HMellue
$GYHAHCOBOH U aKaJleMHUYECKOM 30/ >KEHHOCTEM.

6. HG,Z[OHYCK K IMPOXOXKAEHHNIO BBIITYCKHOT'O JK3daM€EHa I[IPU3HAETCA
HEIIPOXO0XAEHHUEM €TI0 I10 HGYBa}KHTEHbHOﬁ IIpUYHHE.

7. Pe3ynbTaTbl NpOX0XKJeHUS 3K3aMeHa TaKXKe MOTYT ObITb aHHYJMPOBAHBI
nocje 3K3aMeHa B TedyeHHUe [BYX HeJeJb IIpU OOHapyXeHHUU (aKTOB
HapylleHUs obydarouMcs PersiameHra.

8. BbinmycKHOU 3K3aMeH NPOBOJUTCS B BU/le TeCTA C HECKOJIbKMMH BapHUaHTaAMH
OTBETOB MNPOA0KHUTENbHOCTbI0 60 MUHYT. TecT cocTouT U3 15 Bonpocos. Ero
1|eJIb - IPOBEPUTH Y 00y4YaIOIMXCsd 6a30Bble 3HAHUS, COCTABJIAOILUE OCHOBY
COBpeMeHHbIX pUHAHCOB 1, B YaCTHOCTH, CoJieprKalluecs B yueoHUKax: Bodie,
Kane, Marcus «Investments» u Berk, DeMarzo «Corporate finance».
[IpenBapuTe/NibHBIM CIUCOK TeM IpejcTaBjeH B [IpuiokeHUWH, NPU 3TOM
BONPOChbl TeCcTa MOTYT OTHOCUTBHCS K 00Jiee IIHMPOKOMY CHHUCKY Te€M, He
OTrPaHUYEHHOMY 3THUM CIIUCKOM.

9. BoimyckHOM 3K3aMeH olleHHWBaeTcsa no 10-6a/ibHOM mKasie. Kaxabii roJ, B
3aBHCHUMOCTH OT CJI0’)KHOCTHU 3k3aMeHa, UAK ycTaHaB/iMBaeT NpOX0AHOU GaJlll.
OueHKM BbIlle 3TOro 6aJijia JalrT 00ydYaroleMycs HpaBO Ha MOJIyYeHHUeE
JIMTIJIOMA 0 TpodeCcCUOHAbHOM MepenoAroToOBKe.

10. YBaXuTeJNbHOW NMPUYMHON HESBKHM Ha BbINMYCKHOM 3K3aMeH CUYUTAEeTCs
60Jie3Hb, NOATBEpPXKJEHHas MeJUIMHCKOW CIpaBKOW, NpebsBJIEHHON B
Jupekyuio nporpamMmbl. [lpy Jpyrux ype3BblYalHbIX O0OCTOSATENbCTBAX,
00yCJIOBUBILINX HeSIBKY (HanmpyuMep, KOMaHAUPOBKe), 00yJaloIUNCca A0/KeH
3apaHee (He o3/Hee Ha4YaJla NPOBeJieHUs BbINYCKHOT 0 9K3aMeHa) YBeJJOMUTb
JIMpeK1YI0 NpOrpaMMbl O HESIBKE U €€ MPUYKHE, a TAKXKe JOKYMEHTAJNbHO eé
NOATBEPAUTD. PellleHre 0 NpU3HAHWU NPUYUHBI YBAXKHUTEIbHOW IPUHUMAET
JlupeKuys nporpaMMmal.

11. Ecsu obGy4aromuics MpOonyCTUJ BbIMYCKHOW 3K3aMeH IO yBaXKUTEJbHOU
NPUYMHE, TO OH MOXKET 3apErUCTPUPOBATHCSA HAa HEro MOBTOPHO 4epe3 Ioj,
WJIM B TOT K€ TOJi, CAATh 3K3aMeH YyCTHO KOMHUCCHUHU, KOTOpasi COCTOUT U3 He
MeHee yeTbipex npodeccopoB Poccuiickoii 3KOHOMUYECKOM LIKOJIbI, TPU 3TOM
y 00y4arlerocsi COXpaHsieTcs NpaBo Ha nepecaayy.



12. Ecau oby4vawluiics HOJY4YUJ OLEHKY MO BBbIMYCKHOMY 3K3aMeHY HKXKe
IPOXOAHOro 6a/ijla UK MPONMYCTUJ 3K3aMeH N0 HeyBaXKUTeJIbHOW NPUYHHE,
TO OH MMeeT IIPaBo Ha OJ|HY llepecady He paHee, 4yeM Yyepe3 IroJi, U He [T03/iHee,
4yeM yepes /jBa rozia ocjae OCHOBHOI'O 3K3aMeHa.

13. Ecau ob6yvawimuicsad MNOJYyYUJ HeyJOBJIETBOPUTEJbHYIO OILIEHKYy Ha
nepec/iaye BbINYCKHOrO 3K3aMeHa WJM NPONyCTWJ IMepecaadyy o
HEYBAXKUTEJbHON MPUYMHE, TO OH He UMeeT IIpaBa Ha IOBTOPHYIO Nepecaayy.
B aTOM ciiydae o6ydyaroluics nojy4yaeT He AUIJIOM, @ TPAHCKPHUINT (CHpaBKy
006 00y4yeHMM) C YyKasaHHeM IepuoJa OOy4YeHUs, a TakKxkKe IepeyHeM
NPOC/IYIIaHHBIX KYPCOB U MOJY4YeHHbIX OI[€HOK.

14. Bce cmnopHble CcJy4ad OTHOCHUTEJNBHO  BBIMYCKHOTO  3K3aMeHa
paccmatpuBatoTcs MAK nporpamMmmbl «MacTep GMHAHCOB» B UHAWBUAYAJIbHOM
nopsiike. Anesidiysi MoAaeTcs B JleHb OO'bsIBJIEHHUSI Pe3yJbTaTOB WJIMU B
TeYyeHUe CJIeJIyIolero paboyero JiHs B MMCbMEHHOM BHU/ie Ha UMs J[upeKkTopa
NpOTrpaMMbl.

15. Bce Bomnpockl, CBsI3aHHbIE C MTOTOBOM aTTeCTAaleN U He YperyJMpoBaHHbIe
HacTosaumKM IlosoxkeHueM, pemarTcs Jlupeknueid mnporpaMmbl «Mactep

dbuHaHCOBY.

16. MUckurouuTesbHbIE CIydyau paccMaTpuBaroTcsa PekTopom PIIIL



INPUJ10KEHUE

BeinycKkHOM 3K3aMeH NPOBepPsieT 3HaHMs, COCTABJISIOIIME OCHOBY COBPEMEHHbIX
$bUHaAHCOB U, B YaCTHOCTH, Npe/ICTaBJIeHHbIX B yyebHUKax: Bodie, Kane, Marcus
«Investments», 10-e usganue, McGraw-Hill, ISBN 9780077861674 (rsaBbl 1-19, a
Tak»ke, HaYuHas ¢ Jeta 2023 roaa, rnasbl 20-24) u Berk, DeMarzo «Corporate
finance», 3-e usnanue, Pearson, ISBN 9780132992473 (rs1aBbl 1-18).

[IpenBapuTeNbHBIN COUCOK TEM:

1. Financial instruments and markets

2. Risk, returns, time value of money

3. Portfolio optimization

4. CAPM, betas, risk premium

5. APT, factor models

6. Regressions, empirical tests of CAPM and factor models
7. Performance measurement

8. Market efficiency

9. Bond prices, yields, duration

10.Term structure of interest rates

11.Managing bond portfolios

12.Forwards, futures, calls, puts

13.Financial statement analysis

14.Equity valuation models

15.Investment decision rules

16.Capital budgeting, cost of capital

17.Capital structure in perfect markets, leverage
18.Debt and taxes

19.Financial distress, managerial incentives and information
20.Payout policy

21.Capital budgeting and valuation with leverage



Hauunasa ¢ 2022/2023 y4yebHOro roaa, Tak Kak KypcC MO JepHBaTHBaM CTaJ
o6s3aTesibHbIM B 2021/2022 rojfy, B CIMCOK TeM BbIIIYCKHOTO 3K3aMeHa OyAyT
BKJIIOYEHBI TEMBI:

22. Forwards, futures, swaps

23. Options, put-call parity

24. Dynamic replication, binomial model
25. Black-Scholes formula, implied volatility



