KYPCHIMM® 4 poyy

[Iporpamma «Mactep ¢puUHaHCOB»

BeuepHsas nporpamma PIII «Mactep ¢uHaHCOB» mpejJjiaraeT Kypchl no ¢uUHAHCAM, aHaIU3Y
JlAaHHBIX U MeHePKMeHTY. Kypchl ynTaroT npenojiaBatesu co cteneHsiMyd Ph.D.* u onbiToM pa6oThl
B JIYUIIMX YHUBEPCUTETAX M OU3HEC-UIKOJIaX MHUPA, a TaKXKe BeJylide 3KCHepThI-MPAaKTUKU U3
pa3JIMYHbIX OTpacjel bu3Heca.

Kypc BecoM B 1 KpeUT COCTOUT U3 CEMU TPEXUACOBBIX JieKUUH (7 Hegenb), BecoM B 0,5 kpeauTa —
M3 YeTbIpeX TPEeX4YaCoOBBIX JIEKIUH (4 Hegesn). ATTecTalysa NpoxoAuT B popmaTe 3K3aMeHa WU
3al[UThI MpoeKTa. [IpenojaBaHue BeZleTCS HA PyCCKOM U aHTJIMHACKOM SI3bIKaX.

101. OcHoBbI puHaHCOB (06s13aTeNbHBbIN KypC, 1 KpeauT, PYC)
IIpenogaBaTesib: Cepreut KoB6acwk, Ph.D., Tyny3ckas
IIIKOJIa 9KOHOMUKHU; AoueHT PIII

IIpepekeu3umbl: -

ITOT KypcC siBJIsieTCsl 6a30BbIM KypcoM 1o ¢pruHaHcaM. OH 1aéT 0630p HanboJiee pacnpoCTPaHEHHbBIX
TUIOB GUHAHCOBBIX UHCTPYMEHTOB U COBPEMEHHBIX PHUHAHCOBBIX PHIHKOB, OXBATbIBAs KJIHOUYEBbIE
TEMbI KOPIOPATUBHBIX GUHAHCOB U UHBECTHUIIMNA: BPEMEHHYIO CTOUMOCTbD JleHeT, aJIbTePHATHUBHYIO
CTOMMOCTb, apOUTpaAKHOE LleHOOOpa30BaHUE, OLeHKY OOJIMTalluili W akKUUuW, Teopur mnopToels,
OIIeHKY aKTHUBOB, IPOU3BOHbIE UHCTPYMEHTHI U 3pPEKTUBHOCTb PHIHKOB.

102. U1 u aHa1u3 JaHHBIX (00sA3aTeIbHbIN Kypc, 1 KpeauT, PY(C)
IIpenoaaBatesb: Buktop Kanyrus, LleHTpa/bHbINM YHUBEPCUTET,
ML nposakT-MeHemxKep

IIpepekeu3umbl: -

Kypc yuut npumMeHsATh 6oJibline si3bIK0Bble Mojiesiu (LLM) u UH-areHToB /1/11 aHa/iu3a JaHHBIX U
pelleHUs NPUKJIALHBIX 3a/4a4. 3a KYPC CTYAeHT NPOUAET NyTh OT MEPBBIX 3alPOCOB K MOJEeJH 10
co6opku cobcTBeHHOro MH-areHTa, KOTOPBIM aHAM3UPYeT AaHHble, pabOTaeT C JOKYMEHTaMH U
BBINOJIHSET MHOTOIIAroBble 3a/jlauu. Bce HaBbIKKM OTpabaThIBAIOTCS Ha MPAKTHKE, a MPUMEPHI U
JlaHHbIE OA06paHbl 10/ GUHAHCOBYIO TEMATUKY: OTYETHOCTh, BpEMEHHbIE Psi/ibl, pETJIaMEHTHI.

*dokmop ¢usocogpuu
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103. MaTremaTuka (0,5 kpeaura, PYC)
IIpenogaBaTteJib: [IaBes1 KaThiues, k.¢.-M.H., MI['Y um. M.B. JloMoHOCOBa;
npodeccop PII

IIpepekeu3umbl: -

JTOT KpaTKUM KypCc TMOCBSLIEH TOBTOPEHHUIO TEOPUM BEPOSITHOCTEH, a TaKXe JpYyrux
MaTeMaTUYeCKUX KOHIENIUM, YacTO UCMOJb3yeMbIX B ¢UHaAHCcax. [I[porpaMMa BKJIIOUAET YeThbIpe
TPEXYaCOBbIX JIEKLIMM U HECKOJbKO ceMUHapoB. Kypc OyJeT moJie3eH TeM, KOMy HeO6XOJUMO
OCBEXHUTb MaTeMaTH4YeCKHe 3HAaHUs U MOJATOTOBUTBLCS K OCBOEHHIO 60Jiee CI0XKHOTO MaTepuasa
y4ebHOro MnJaHa.

104. Kapbepa B punHaHcax (1 kpeaurt, opaiiH, PY(C)
IIpenoaaBarenb: Anekcanapa [loaumatuam, HR B chepe 6aHKHHTa
1M GUHAHCOB

IIpepekeu3umbl: -

ITOT KypC NOMOXET PacCIIMPUTh BalllM 3HAHUSI O KapbePHbIX BO3MOXKHOCTSAX B QUHAHCAX U
MOCMOCOOCTBYEeT BalleMy NpodecCuOHAJbHOMY Pa3BUTHUIO. Bbl MmosyuyuTe NpakTUYeCKUE
peKoMeHAallMU 0 TOM, KaK 001IaThCs C peKpyTeEPAaMU U TOTOBUTBCS K cobeceioBaHUAM. Bbl
TaKXXe y3HaeTe O BaXXKHOCTU CTpaTeruyeckoro IJIaHUPOBaHUS CBoell Kapbepbl. Kypc
BKJIIOUYAET ayJUTOPHbIEe JIEKIIUM W BU3UTHI B KOMIIAHWM, YTOObI MO3HAKOMHUTLCS C MX
pabouell cpef0oM M, BO3MOXHO, BCTPETUTH Ballero Oyayuiero pabotopaTtesis. CHHCOK
KOMIIAHW# OyJleT BKJIYaTh HIMPOKHUM CHEKTP OpraHu3aldil Kak U3 4acTHOTO, TaK U U3
rocy/lapcTBeHHOT0 ceKkTopa. Kypc B nepByto ouepeab pacCiuTaH Ha CTYZIeHTOB BTOPOTO rojia
06y4YeHUs], HO IEPBOKYPCHUKHU TAaKXKe MOTYT NPUHSTDH B HEM y4YacTHE.

105. Busyasu3sanus gaHHbIX B 6u3Hece (0,5 kpeauTta, PYC)
IIpenogaBartenn: Kum BoponuHn, ocHoBarteJib LHIKobI COBpeMeHHBIX
HaBbIKOB; IPUIJIALlIEHHbIE CIUKEPHI

IIpepekeu3umbl: -

Llesb Kypca — HAy4YUThb TeX, KTO He SIBJISIeTCS AU3aliHepOM, BU3yaJUu3UpPOBaTh UHGOPMAIUIO
B 3CTETUYHOW M TMOHATHOM ¢opMe. ITOT KypC IMOMOKET BaM HAYYUTbCS TOTOBUTH
npe3eHTalMU NpodeCCUOHAJbHOTO YPOBHS /i1 BalllUX MPOEKTOB U PUHAHCOBBIX OTYETOB.
Bbl TaK>ke 0CBOWTE CO3/JaHMEe UHTEePAaKTUBHbBIX AAlIO0PA0B. 3HaHWE HHCTPYMEHTOB aHa/iu3a
JIAHHBIX JIJ1s1 6M3HeC-aHAJUTUKU BbICOKO IIEHUTCS B QUHAHCOBOM COOOIIECTBE.
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106. ®uHaHcoBoe peryaupoBaHue (0.5 kpeaura, PYC)
IIpenoaaBaTeb: Aniekcei JIo6aHOB, k.3.H.,, U3 PAH; bankoBckuit
vHctutyT HUY BIIIIJ, 3amMmecTuTesib ApeKkTOpa

IIpepexkeu3umuli: 101 OcHoswbl puHaHcos, 201 HHeecmuyuu,
302 KopnopamusgHble puHaHcbl, 304 Puck-meHedxicmenm, 503 baHnkosckoe des0

Mukpo- 1 Makponpy/leHI[Ma/IbHOEe PETYJIMPOBAHUE SABJISAETCS CTOJNOM GUHAHCOBOU
CTaOUJIbHOCTU U OJJHOBPEMEHHO JIBUXKYIIEW CUJION MHHOBAUKA B UHAHCOBOUW UH/YCTPHUMU.
ITOT KypcC AAET 0630p apXUTEKTYpPbl PETYJIUPOBAHUS, CA0KHUBILIENCS MOCE IJ1I06aJTbHOTO
duHaHcoBoro kpusuca 2008-2009 rozioB, B IIeHTPe KOTOPOU HAXOASATCS GaHKU KaK
XpYIKHe U Hellpo3pauHble GUHAHCOBBIE MOCPEAHUKU. B Xoe aAuckyccuid u pazbopa Kercon
Bbl U3YUUTE NPUHIUIIBI IOCTPOEHUS, a TAKXKeE NMPEUMYIeCTBa U HELOCTATKU ba3esibCKux
TpebGOBaHUU K KalUTaJy U JIUKBUAHOCTH, CUCTEMbI CTPAaXOBaHHUS BKJIAJ[0B U CTPYKTYPbI
6aHKOBCKOMW CUCTEMBI.

107. YnpasyieHue tasanTtamu (0,5 Kkpeaura, PYC)
IIpenoaaBarenb: Hatanba KynnoBa, maructp, JIOHZOHCKHWN YHUBEPCUTET;
JIUPEKTOP IO KaZIpOBOW U colMa/IbHOU nosiutruke PILI

IIpepekeu3umbl: -

ITOT KypC NpeJ0CTaBJsIET METOJUKU yIIPaBJEeHUS JIIOJbMU U KOMaHaMU B pabouel cpe/ie.
CTyAeHTbI U3y4yaT CTUJIM JUJEePCTBA, JUHAMUKY KOMaH/ U CTPATErUy yIpaBJeHUsI
TaJJaHTaMU. TeMbl BKJIIOYAKT CUTYAl[UOHHOE JIJIEPCTBO, MO/IEJIU Pa3BUTHS KOMaH/, U
OpraHU3alMOHHYI0 KyJabTypy. Kypc paspaboTaH, YTOObl BOOPYKHUTb OYAYIIUX
PYKOBOJUTEJEN HABbIKAMU /151 3 GEKTUBHOTO PAa3BUTHUSA U yJIEPKAHUS TAJTaHTJIUBbBIX
COTPY/AHUKOB.

201. UuBecTunum (065A3aTebHbIN Kypc, 1 Kpeaur, PYC)
IIpenogaBaTesib: AHHA O6mkaeBa, Ph.D. MaccauyceTckuii g
TEXHOJIOTUYECKUH UHCTUTYT; npodeccop PIII &

>

IIpepekeu3umbl: -

llenb Kypca - CHabAUTb CTYAEHTOB WHTE/UIEKTyaJbHOW W aHAJMUTHYECKOU 06a30M,
MO3BOJISIONIEN OlleHHWBATh «peajibHbIi MHUpP» WHBeCTUIMA. OCHOBHOe BHMMaHWe OYyJeT
yAieJeHo npobseMaM, C KOTOPbIMHA UHBECTOPHI CTAJKUBAIOTCS NPU BbIOOpPE U3 MHOXECTBA
JIOCTYIIHbIX HWHBECTUIIMOHHBIX BO3MOXHOCTeH. bByayT paccMoTpeHbl CcTpaTerudyeckoe
pacnpejiesieHUe aKTUBOB, paKTOPHOEe 1IleHO0Opa3oBaHUeE, UCNOJAb30BaHWE HECTAH/IAPTHBIX
JlAaHHBbIX U TIOBeJiIeHYeCKue cTepeoTUIbl. Kelicbl pa3dpaboTaHbl TAKKM 00pa3oM, YTOObI AATh
CTy/leHTaM MPaKTHUYEeCKOe MOHUMAaHHE OCHOBHBIX MHBECTULIMOHHbBIX KOHIEMIUH.
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202. PuHaHCOBbIN y4eT (06sa3aTe/IbHbIN Kypc, 1 kpeauT, PY(C)
IIpenoaaBarensb: laBuae Yanuapyso, Ph.D., [lIkosa
MeHekMeHTa uMeHu Kesnora, CeBepo-3anasHbli YHUBEPCUTET;
noueHT PIOII

IIpepekeu3umbl: -

ITOT KypC 3HAKOMUT C OCHOBHbBIMH KOHIENIIUSIMU U MPUHIUIIaMU GHUHAHCOBOTO y4yeTa. OH
JIaéT HaABbIKM, HEOOXOAMMble JJi1 MOHHWMaHUS cojJiep>KaHUsi GUHAHCOBOW OTYETHOCTU M
B3aMMOCBsI3el MexJy €€ KOMIIOHeHTaMH. Bbl TakKe Hay4YUTeCb COCTaBJATb U
aHaJIM3UPOBATh OCHOBHbIE GOPMbl GMHAHCOBOM OTYETHOCTH. Llesib Kypca COCTOUT He B TOM,
YyToObl NOJATOTOBUTH W3 Bac OyxrajrTepa, a CKopee B TOM, 4YTOObl IIOMOYb CTaTh
KOMIIETEHTHBIM MOJib30BaTesieM PHUHAHCOBBIX OTUETHOCTEM.

203. MakposkoHoMmuKa (1 kpeaur, PYC)

IIpenogaBaTesib: Koncrantun CteipuH, Ph.D., l'apBapackuii
YHUBEPCUTET; COBETHUK /lenapTaMeHTa UCCJIeJOBaHUHA

Y Ipor1osupoBaHuda banka Poccuu

IIpepekeu3umbl: -

Kypc naéT 0630p 0CHOBHbIX MAaKPO3KOHOMHUUYECKUX KOHIENIUK. B 4nci0 paccMaTpuBaeMbIX
TeM BXOJAT CUCTEeMA HAllMOHAJbHBIX CY€TOB, 9KOHOMUYECKUU POCT, UHOJIALUSL, OOMEHHBbIE
Kypchbl, /[BU>KeHHWe KanuTaja W Jpyrue. Kypc oxBaTbiBaeT Kak 06a30Bble
MaKpPO3KOHOMHUYECKHE MOJIEJNIM, TaK U BONPOCHl MAKPOIKOHOMUYECKOU MOJUTHUKHU JJIs
Pa3BUTHIX U Pa3BUBAIOLUXCS 3KOHOMHUK.

204. busHec-cratucruka (0,5 kpeaura, PYC)
IIpenoaaBartenb: Mapat Casnuxos, Ph.D., EBponeiickuii
MHCTUTYT ynpaJjeHust 6uzHecom (INSEAD); nouenT PIIII

\

IIpepekeu3umbvi: 102 HU u aHaau3 daHHbIX

AHanv3 NAaHHBIX U CTAaTUCTHUYECKHE MEeTO/ibl JiexKaT B OCHOBE NMPUHATHUS 000CHOBAHHBIX
dbuHaHCcOBBIX pelieHuil. Kakue pakTopbl onpeiesiil0T BEPOATHOCTDb AedosiTa KOMIaHUN?
Kak criporHo3nupoBaTh BBIPYYKY KOMIIAHUM Ha CJAeAyIOUUN KBapTaa? ITOT KypC BOOPYKUT
Bac 3HAHUSIMU JJISl pellleHUs] 3TUX U JPYTUX KI04YeBbIX GUHAHCOBBIX BOMPOCOB, 06ECMEYrB
NPOYHYI0 OCHOBY B 00J1aCTM CTAaTUCTUYECKOTO aHaju3a [Jisl OW3HeC-NPUJOKEeHUH U
duHaHcoB. busarosaps mNpakTUYeCKOMY TMOAXOAY K OOy4YeHHI0 Bbl TpPUOOpeETETe
byHJaMeHTa/ibHble HAaBbIKM CTAaTUCTUYECKOTO OILleHWBAaHUS, NPOBEPKHA TUIIOTE3 U
perpecCMOHHOr0 aHaJIu3a.
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205. OeHKa CTOMMOCTH KOMIIAaHUM M PUHAHCOBOE MO/ e/IMPOBaHUEe
(1 xpepur, PYC)

IIpenogaBatesb: Imutpuit Jiykus, Ph.D., EBponeiickuil UHCTUTYT
ynpaBJieHus 6usHecoM (INSEAD)

IIpepekeu3umbl: -

OnucaHue CKOpO NOABUTCH.

206. IlyonuHnblie BoicTyieHus (1 kpegur, PYC)
IIpenoaaBarenu: Oput Manckuii u Upuna CyBopoBa,
ToastMasters, DTM

IIpepekeu3umbl: -

ITOT KypC MOMOXET BaM YJYYIIUTb HAaBbIKA MYyOJHUYHBIX BBICTYIJIEHUWA. Bbl y3HaeTe
noJjie3Hble TMNpPUEMBbI VI TNOCTAaHOBKM T0JIOCA, WCHOJIb30BaHUsS IMay3 M KECTOB,
CTPYKTYpPUPOBAHUS peYH, BbICTYIIJIEHUS Ha CIIeHE U Peoi0JIeHUsI CTpaxa nepej; KaMepowu, a
TakXXe MHoroe papyroe. Bbl ocBouTe 3pPeKTUBHbIe CHOCOObI MPEACTABJATh CebH,
paccka3biBaThb 0 CBOMX MPOEKTaX WU UAESIX U UMIPOBU3UPOBATh.

301. JlepuBaTuBsbl (065A3aTeaAbHbIN Kypc, 1 kpeauTt, AHIJI)
IIpenoaaBaTenb: l0aH YeH, BeHcKas Bbiciias 11KoJ1a UHAHCOB
BeHckoro yHuBepcuTeTa; goueHT PIII

IIpepexkeu3umbi: 101 OcHosbl puHaHcos, 102 UH u aHaau3 0aHHbIX

ITO0 BBOJHbBIN KypC, MNOCBAIIEHHBIA TEOPUHU U MPAKTHKe GUHAHCOBOI'0 HHXXKUHHUPUHTA U
IPOM3BOJHbIX MHCTPYMEHTOB. B nporpaMmmy BxoasaT ¢popBapaHbie U GblOYEpPCHBbIE
KOHTPAKTbI, GBMHOMHAJIbHAsA MO/JleJib U MoJieJib baiaka-1lloyan3a-MepToHa /151 OlleHKH
OII[MOHOB, Xe/PKUPOBAHKE U PEIJIMKALMA JepPUBAaTUBOB, I0ipa3yMeBaeMas U
HMCTOpHUYECKasi BOJIATU/IbHOCTb, IOBEPXHOCTb BOJIATH/IBHOCTH U JIpyTrye TeMbl. Kypc 6yaeT
0COOEHHO MOoJIe3eH CTYyIeHTaM, UHTepecyIuMcsad PUHAHCOBbIMU PbIHKAaMHU U TOPTOBJIEN
IIeHHbIMH OyMaramu.
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302. KopnopaTtuBHble pUHAHCHI (06s13aTeNbHbIN KypC, 1 kpeauT, AHI'JI)
IIpenogaBartesib: [l1aBsie PaguuyeBudy, Ph.D., YHuBepcuTteT
Hosoro I0:xHoro Yasbca; goueHTt PIIII

IIpepexkeu3umuwli: 101 OcHosbl puHaHcos, 202 PuHaHCco8bIl yuem

llenb Kypca — 03HAaKOMHTb Bac C 06a30BbIMM TeMaMH KOPHOPATHBHBLIX (UHAHCOB U
paccMoTpeThb HauboJiee Ba)KHble (GUHAHCOBble pelleHUss KommnaHud. OCHOBY Kypca
COCTaBJIsIeT aHa/u3 OK/PKETUPOBAHUS KaNMUTAJOBJIOXKEHUN, pelleHUH O CTPYKType
KanuTaJjia ¥ yIpaBJjeHHus1 puckaMu. B paMkax TeMbl 6101KeTUPOBaHUsI KallUTaJI0BJIOXKEeHU N
OyAyT paccCMOTpPeHbI pa3JIMYHble METO/IbI OLleHKH U CPaBHEHHSI UHBECTHUI[MOHHBIX IPOEKTOB.
Tema cTpyKTyphbl KanuTaja OyJeT BK/AHOYAThb BbIOOP MCTOYHHUKOB PpHHAHCHPOBAHUS JJIs
KOMIIAaHUH, B YACTHOCTH, BbIOOP MEX/Y JOJITOBbIM M J0JieBbIM GHHAHCHPOBAHUEM H €ro
CBSI3M C OLIEHKOM MHBECTULIMY KOMITaHHUH.

303. PuHaHcoBasa 3KOHOMeTpHKa (1 kpeaut, AHI'JT)
IIpenoaaBarenb: Anekceu Kos1okosoB, Ph.D., Pumckuii
yHuBepcurteT Top Beprara; goueHnTt PIII

IIpepexkeu3umbvi: 101 OcHosbl puHaHcos, 102 HU u aHaau3 0aHHbIX,
204 BudHec-cmamucmuka

Kypc 3HaKOMUT € 3KOHOMETPUYECKUMU METOAAMH U MOJIX0JaMHU K aHa/IN3y GUHAHCOBBIX JJaHHBIX,
yAensisa ocoboe BHMMaHHE MPAKTHUYECKHMM acleKTaM aHajkM3a BPEeMEHHbIX PsJ0B, CBS3aHHBIX C
MO/IeJIUPOBAaHUEM [IOXOJAHOCTH aKTUBOB. KilloueBble TeMbl BKJIOYAIOT MPOrHO3UPOBAHUE
BpEMEHHbIX pS/0B (C MpUMeHeHWEeM K NpeJCKa3yeMOCTH [O0XOJHOCTU U NMPOBEPKE TUIOTE3bI
3pdeKTUBHOTO pPbIHKA), aHa/lW3 MHOXECTBEHHbIX BpPEMEHHbIX pSIJ0B U MOJEeJUpPOBaAHUE
BOJIATUJIbHOCTH B MPHMEHEHUH K yIpaBJeHUI0 GUHAHCOBBIMU PHUCKaMU. 3aK/IOYUTENbHAs 4YacCThb
Kypca 0XBaTbIBaeT KPOCC-CEKIIMOHHbIE acleKTbl PUHAHCOBOW JIOXOJHOCTH, BKJIOYas GaKTOpPHbIE
Mo/ieJid IleHoob6pa3oBaHus. Kypc cnoco6cTByeT GOpMHUPOBAHUIO BAXKHOM UHTYUIUU B IPUMEHEHU U
9KOHOMETPHUYECKUX METOJIOB U NAET NPAKTHUUYECKHE HAaBbIKU /ISl aHAJ/IM3a JIaHHbIX.
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304. Puck-menegxmeHT (1 kpeaurt, PY(C)
IIpenogaBaTesib: Anekceii Fopses, Ph.D., Tun6yprckuii
yHUBepcuTeT; npodeccop PIII

IIpepexkeu3umuli: 101 OcHoswl puHaHcos, 201 HHeecmuyuu, 301 [lepueamuegbl

ITOT KypC 3HAKOMHUT C OCHOBHBbIMH HWHCTPYMEHTAaMH pPUCK-MeHe)KMeHTa. ITHU
WHCTPYMEHTHI IIpe/ICTaBJIEHbl B KOHTEKCTE KOMIIJIEKCHOW CHCTEMbI yIIPaBJIeHUs pUCKaMU Ha
YpPOBHE MNpeAINpPUATHS, KOTOopash BKJIKYAeT UX HJAeHTUPHUKAIUIO, OLleHKYy, 00paboTKy u
MOHUTOPUHT. OCHOBHOE BHUMaHHUe y/leJiIeTCsl U3MepPEeHU0 PbIHOYHOTO U KPeJJUTHOT'O pUCKa
c vucnoJsib3oBaHueM mojenu Value at Risk (VaR), a Takxke apyrux meTpuk. Ha npumepe
613HeC-KelCOB pacCMaTPHUBAKTCS KJOUYeBble IP0OJEMbI, BO3HHUKAKIIME HA IPAKTUKE NPU
BHeJIpEHUH CTpaTerud pUCK-MeHe)KMeHTa, U poJib aupekTop no puckam (CRO) B
KOMIIaHHUSIX.

305. dunTex (1 kpeauT, onsnaiil, PYC)
IIpenoaaBarensb: Cepreu UBnues, k.3.H., [ITHUY; pykoBoguTenb
JJabopaTOpHU KPUIITOIKOHOMUK U 6J10K4YelH-cucTeM [ITHUY

IIpepexkeu3umuwli: 101 OcHogbl puHaHCO8

ITOT KypcC [AaéT obliee MpeAcTaBjJeHUe 00 3KocucTeMe LUQPPOBBIX AaKTHUBOB, KOTOpas
cbopMupoBasach nocje mnosipjeHuss 6utkoiHa B 2009 roay. Bel y3HaeTe o0 O6JIOK4YelH-
INPOTOKOJIaX, BBINYCKE TOKEHOB, KPUNTOBAJITHbIX OUpXKaX, JelleHTpPaJTnu30BaHHbBIX
¢dunaHcax (DeFi) v npunoxeHusx JelneHTpaJu30BaHHbIX aBTOHOMHbBIX opraHu3sanui (DAO).
B npoiecce 06y4yeHus Bbl TaK:Ke NO3HAKOMUTECH C MUPOM COBPEMEHHOUM KpUNITOTpadUHU.

306. MoaesmmpoBaHue Ha pPbIHKE UHCTPYMEHTOB

¢ pukcupoBaHHBIM AoxoA0M (0,5 kpeauTta, PYC)

IIpenogaBaTesib: Posian 'punuc, Ph.D., Okchopackuil yHUBEPCUTET;
ocHoBareJb GrinisRIT; crapmnii Hay4YHbIA Hay4HbIM coTpyaHUK UAU PAH

IIpepexkeu3zumui: 101 OcHosbl ¢puHaHcos, 102 HH u aHaau3 dauHblx, 201 HHeecmuyuu, 301
Jepusamuswi, 401 Jlepusamuswl: npukaadHoll kypc, 502 HucmpymeHmul ¢ @dukcupo8aHHOU
doxodHoCMbIO

ITOT KypcC NpejJiaraet norpy>keHve B MoJieJIMpOBaHWEe UHCTPYMEHTOB C PUKCUPOBAHHBIM
JIOXOJIOM M pacCMaTpUBaAeT psAJ, CJ0KHOCTEH, C KOTOPbIMH CTOJIKHYJIaCb UHAYCTPUSA B
nocJjeJHue rojbl. Mbl aiiM 0630p yrpaBJieHUs] PUCKOM NPOLEHTHOU KPUBOU, paCCMOTPUM
6e3puckoBble cTtaBkd (RFR) u mepexon or LMM k FMM, mMozenupoBaHue CBOMIIMOHOB C
JIEHEeX)KHbIMM pacyeTaMy M pacyeTaMu NyTeM cBoma, NpoAykKTbl CMS, MHorotapudHblie
Jlep¥BaTUBbI U MeTO/ bl KOIYJIbI, OT3bIBHbIE NIPOAYKTHI U perpeccuoHHble MeToAbl, TARN u
BOJIaTUJIbHbIE CBOMbIL. B 3ak/l0ueHHe Mbl 06CY/JUM BONPOCHI, CBSI3aHHbIE C KOPPEKTHUPOBKOM
MOJIeJIEU U PUCK-MEHEPKMEHTOM.
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401. lepuBaTuBbl: NpUKAagHou Kypc (1 kpeauT, PY(C)
IIpenogaBaTesib: Posian 'punuc, Ph.D., Okcdopackuilt yHUBEPCUTET;
ocHoBarteJb GrinisRIT; crapmnii Hay4YHbIM Hay4HbIM coTpyaHUK UAU PAH

IIpepexkeu3umuli: 101 OcHoswl puHaHcos, 102 HHU u aHaausz daHHbix, 201 HHeecmuyuu,
301 [lepusamusgbl

JTOT MNPHUKJIAJAHON KypC OCHOBbIBAaeTCi Ha 06a30BOM Kypce Mo JepuBatuBaMm. OH
Npe/loCTaBAsIeT CTyJleHTaM [paKTUYeCKWe HWHCTPYMEHTbl /i1  MOJeJUPOBAHUA
IPOU3BOJHBIX UHCTPYMEHTOB M TOYHOTO pacyeTa CBA3aHHbIX C HUMHM PHUCKOB. B 4wucio
paccMaTpuBaeMbIX TeM BXOJAT: MOJEJUPOBAHHWE CTOXAaCTUYECKOW BOJIATUJIBHOCTH H
KaJIMOpOBKa MOBEPXHOCTEN BOJATUJIBHOCTU, MOJIEJIU JIOKAJIbHOW BOJIATUJIBHOCTH, METO/IbI
MonTe-Kapsio, oleHKa aMepuKaHCKHUX OINIMOHOB, MOJIeJIM KPAaTKOCPOYHBIX MPOLEHTHBIX
cTaBOK, Mojiesiu HJM u LMM, pacueT pa3/inyHbIX KOPPEKTUPOBOK CTOUMOCTHU (XVA), Moaenun
HavyaJIbHOW Map>KH U, HaKOHell, IPUJIOKEHHUSI MallMHHOTO 00y4YeHUs], TaKhue Kak IJybokoe
xexupoBaHue (deep hedging). Kypc OyaeTr o0co6eHHO T1oOJIe3eH CTY/EHTaM,
MHTEPECYOLUMCS KOJIMYEeCTBEHHBIMU PUHAHCAMM.

402. [IpsiMble UHBECTUIMHU U BeHUYYpPHbIN KanuTaJ (1 kpeauT, PYC)
IIpenogaBatesb: Imutpuit Jiykus, Ph.D., EBponelickuil UHCTUTYT
ynpaBJieHus 6usHecoM (INSEAD)

IIpepexkeu3umbvi: 101 OcHosbl puHaHcos, 102 HU u aHaau3 0aHHbIX,
201 HHeecmuyuu, 202 ®uHaHcosblll yuem, 301 [lepusamuswsl, 302 KopnopamusHbsle (hUHAHCbI

Kypc npenHa3HayeH Jii GOpPMUpPOBAHUS PEAJUCTUYHOTO NMOHUMAHHUS PbIHKA MPSMbIX
MHBECTUIUH C TOYKHU 3peHus uHBecTopa. OH moMoraeT pa300paThCs B KJIKOYEBBIX aClIeKTaX
npoliiecca 4acTHOro GUHAHCUPOBAHUSA U BO B3aUMO/JENCTBUU MEX/1Y NMpeANpUHUMATENIMU
Y UHBECTOPAMU, B METOaX IPUMEHEHHUS IPUHIIUIIOB KOPNOPATUBHbBIX PUHAHCOB (TaKHUX KaK
TEOpUs YCJIOBHbIX TPeOOBAaHMU M KOHTPAKTOB) /Ji1 aHAJIUTUYECKOW OLIEHKHW BEHUYYPHBIX
IPOEKTOB M BBIKylla KOMIAHUM, @ TAKXKEe B CTPYKTYpe MU OCHOBHBIX MHCTUTYLMOHAJIbHBIX
0COOEHHOCTSX IJ106aJIbHOW UHAYCTPUHU NPSMbIX UHBECTUIUH.
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403. MamuuHHOe o0y4yeHue B 6usHece (1 kpeaurt, PY(C)
IIpenoaaBarenb: UBaH Cteabmax, Ph.D. YHuBepcuteT KapHeru-Mesion;
noueHT PIII

IIpepexkeu3umvli: 102 HH u anaausz daHHbix, 204 BusHec-cmamucmuka

Kypc npeacraBiisieT co60i yray6JiEHHOe BBe/ileHUe B MalllMHHOe 00y4YeHUe. B mepBoii yacTu
Kypca (morpy>keHue B TJIYyOMHY) Mbl pacKpoeM MNPUHLUUIBI pPaboTbhl HECKOJbKUX
KJIaCCUYECKUX aJTOPUTMOB MAalIMHHOTO 00y4YeHHUs, M3y4yasd UX TeOpeTHYeCKHe OCHOBbI U
pelias npakTU4yeckue 3aZlauu. Bo BTopo# yacTu (pacuiupeHue Kpyro3opa) Mbl pacCMOTPUM
riayorHHoe obydyeHue (deep learning) u obCcy UM JONOJIHUTE/IbHbIE AKTYyaJibHbIE TEMBI,
TaKUe Kak NpeAB3sATOCTh (bias) v cnpaBeyIMBOCTb B MAlIMHHOM 00YYEHUU.

404. KopnopaTtuBHble pUHaAHCHI: NIPOABUHYTHIN Kypc (1 kpeaut, AHI'JT)
IIpenogaBartesib: [l1aBsie PaguuyeBuy, Ph.D., YHuBepcurteT
Hosoro I0:xHoro Yanbca; goueHTt PIIII

IIpepexkeu3umbi: 101 OcHosbl puHaHcos, 102 HU u aHaau3 0aHHbIX,
201 HHeecmuyuu, 202 ®uHaHcosblll yuem, 302 KopnopamueHble hUHAHCbI

JlaHHBIN KypC 3aJlyMaH KakK MpPOJ0JPKeEHUe 6a30BOT0 Kypca KOPHOpPATUBHBIX GUHAHCOB U
NOCBSAIEH U3YYEHHUI0 PUHAHCOBOM U MHBECTUIIMOHHOW MOJUTUKU KoMNaHUU. Hcnosb3ys
JIEKIIUU U KEHNChI, KypC IPUMEHseT TEOPHUI0 KOPIOPATUBHBIX GUHAHCOB K TaKUM 00JIaCTSIM,
KaK 010/P)KeTHUpPOBaHWE KAMMUTAJOBJ0KEHUH, CTOMMOCTDb KaluTaJsa, OlleHKa, JUBUAEHJHas
NOJINTUKA, IpUBJiIeueHHEe PUHAHCUPOBAHUS, CAUSHUS U MOTJIOUIEHUS], 2 TAKXKe peasibHble
onuuoHbl. Kypc npenoaaércsa B popMmaTte JeKIUH U pa3zbopa KeicoB ['apBapCKOU 1IKOJbI
6usHeca (HBS).

405. Anropurtmuyeckui TperauHr (0,5 kpeaura, AHIJT)
IIpenogaBaTeib: 'puropuit Buakos, Ph.D. EBponelickuii UHCTUTYT
ynpaBJieHus 6usHecoM (INSEAD); npodeccop PpankdypTCKOU MIKOIbI
bUHAHCOB U MeHeIKMEHTA

IIpepekeu3umvi: 101 OcHoswvl ¢uHaHcos, 102 HU u aHaau3 dauublx, 201 Hueecmuyuu, 303
®uHaHcosas 3skoHomempuka, 403 MawuHHoe o6y4yeHue 8 6u3Hece (803MONMCHO NApaAAeNbHOe
oceoeHue)

JTOT KypC NpeJjCcTaBJjsieT CcoO0M MNpaKTUYeCKoe BBeJeHHWEe B CUCTEMHBIA MPOIEeCC
NOCTpOeHUs1 nopTdesass U KawdyeBble (AKTOPbI yclexa B KOJHWYECTBEHHOU TOPTOBIJIE.
CTyAeHTBbl OyAyT peasd30BbIBaTh M aHAJM3UPOBATh ajJropuTMbl Ha Python, HauuHasa c
JIMHEWHBIX MO/JIeJIEd U MOCTENEeHHO Mepexosi K apXUTEKTYpaM MALIMHHOTO U TJIyGOKOTO
obydeHus [JJs1 Npeobpa3oBaHUs MHPOpPMallMM B HHBECTUIIMOHHble nopTdenu. Kaxzaoe
IPOEKTHOE pellleHHe KPUTHUYECKU Ol€HUBAETCA JJisi MOHUMaHHS €ro MNpaKTU4YeCKUX
NOCJIeICTBUM NIPU PeasibHOU TOPTOBJIE.
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406. KopniopaTuBHOe KpeAUTOBaHUE U PEeCTPYKTypU3aL M A0JIra
(0,5 xpeaura, PYC)

IIpenogaBarteb: Mapat HUurmar3siHoB,

MacTep /e/10BOr0 aAIMUHUCTPUPOBAHUS B 00J1aCTU GUHAHCOB,
BeHcKUI1 yHUBEPCUTET 9KOHOMUKH U GU3HECA

IIpepexkeu3umui: 302 KopnopamugHbvle pUHAHCbI

KopnopaTuBHOe KpeJUTOBaHUME — OCHOBHOW WHCTPYMEHT (GUHAHCUPOBAHUSI OH3HecCa B
Poccuu. I[loaToMy mNOHMMaHUE JIOTUKHM KpeAUTOpa Ba)XHO He TOJIbKO 0OaHKOBCKUM
CHelraJuCcTaM, HO U pyKOBOJUTEJISIM KOMIIAaHWH, pUHAHCOBBIM JUPEKTOPAM, MHBECTOPAM U
KOHCYJIbTAHTaM.

Kypc paccMaTpuBaeT MOJIHBIA IUKJ PaboThbl C KOPINOPATUBHBIM J0JICOM Ha MaTepuase
HECKOJIBKO NPAaKTU4YECKUX KENCOB C BICOKOU JI0JITOBOW HAarpy3KOU: OT aHa/IM3a 3aéMUIMKA U
NPUHATUS pelleHus1 0 PUHAHCUPOBAHUU [0 pabOThI C NPO6JIEMHOMN 3a/]0/PKEHHOCThIO U €6
pecTpykTypusanuu. CTyAeHTbl Hay4yaTCsl aHaJUM3UPOBATb OU3HeC-MO/Jesb, PUHAHCOBYIO
OTUYETHOCTD U JIEHEXXHbIE TOTOKU KOMIIAHWH, OIIeHUBATh J|0JITOBYI0 HATPy3KY, TUKBUAHOCTb,
obecrnieyeHre U CIIOCOOHOCTb OOCHYKMBATh JOJI, a TaKXKe MOJy4daT NpeAcTaBJieHUe 00
OCHOBHBIX CTPATErUsAX YPEryJUPOBaHUS MPOOJIEMHOM 3a/10/KEHHOCTH.

407. AU B punancax (0,5 kpegurta, PYC)
IIpenogaBatesn: Imutpuit I0auH, Cloud.ru,
pykoBoauTesb Al/ML-HanpaBsieHUs

IIpepexkeu3umeui: 102 HH u aHau3 daHHbix, 204 BusHec-cmamucmuka,
403 MawuHHOe 06y1eHue 8 busHece

OnucaHue CKOpO NOABUTCH.

501. KopnopaTtuBHoe xegxupoBaHue (1 kpeaut, AHI'JT)
IIpenoaaBaresb: [laBae PaanyeBudy, Ph.D., YHuBepcuTeT
Hosoro I0:xHoro Yanbca; goueHTt PIIII

IIpepexkeu3umbvi: 101 OcHosbl puHaHcos, 102 HU u aHaau3 0aHHbIX,
201 HHeecmuyuu, 202 ®uHaHcosblll yuem, 301 [lepusamuswsi, 302 KopnopamusHbsle (hUHAHCbI

ITOT KypC MO3HAKOMUT BacC C ymnpaBJeHUEM PUCKAaMHM C TOYKU 3peHUs1 HePUHAHCOBBIX
Kopropauui. Bel y3HaeTe: 1) KaKUMU pUCKaMHU CJie/lyeT KOMIIAHUSAM yIPaBJISATh U MTOYEMY,
2) Kak cieayeT pa3pabaTbiBaTb M BHEJPATb MOJUTUKY PUCK-MEHEIKMEHTA, 3) KaKUM
06pa3oM MOXXHO H3MEPATb W YNPaBJASATb pPas3MYHbIMU THUNAMU PUCKOB. B mpouecce
0O0ydyeHUs Bbl MOJIYYUTE BaKHOe IMpeJ/iCTaBJeHUe 006 omNepanMoHHbIX MOpo6JsieMax, C
KOTOPBIMU CTAJIKUBAIOTCS COBPEMEHHbIE KOMIIAHUH, U O TOM, KaK yCJI0BUS HA GUHAHCOBBIX
pbIHKAX BJUAIOT HA UX NOJUTHUKY XeXKUPOBaHUS.
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502. UHCcTpyMeHTBhI ¢ PUKCUPOBAHHOM JOX0AHOCTHIO (1 KpeauT,
oHuiaiiH, PY(C)

Mpenogasarens: Baaaumup Kpacuk, Ph.D., Yausepcutet Hblo-Hopka;
Revolut, pykoBoguTe /b OT/AE/a BHYTPEHHEr 0 Ka3HAUYeUCTBA

IIpepexkeu3umuli: 101 OcHosbl puHaHcos, 201 HHeecmuyuu, 301 [lepueamuebl

ITOT KypC NpeJoCTaBJsAET MPOUYHYI0 OCHOBY /il IPAKTUYECKOTO aHaIM3a UHCTPYMEHTOB C
OUKCUPOBAHHON  [OXOJHOCTbIO:  obJsuMrauuid, GopBapJ0B/CBONOB UM  KPEAUTHbBIX
MHCTpyMeHTOB. OCHOBHOe BHHUMaHHUEe V/eNseTcsl OlleHKe 0a30BbIX M MPOWU3BOJHbBIX
MHCTPYMEHTOB U UX IPUMEHEHUIO B pEAJIbHBIX YCJIOBUSIX, @ TAKKe pacCMaTPUBAIOTCS 061Ue
NPUHIMIBI KPeJUTHOrO aHa/iu3a WU 0a30Bble KOHIENIUU yrnpaBieHUss noptdesnem. Ilo
3aBepLIEHUN Kypca CTYAEHTHI JIOKHbI YMETh PAacCYMThIBATh 1|eHbl 00JIMTallMil U CBOIIOB,
JII0palMIo, a TaKKe MOHMMAaTh CBONOBbIe U OECKYNOHHbIE KPHUBbIE, KPeJUTHbIE CIIPEAbl U
6a30Bble KpeJUTHble JepPHUBATHBbI, IJIaBaWOUIME W WHAEKCUPOBAaHHbIE Ha UHQJAIUIO
06/IMTraly, CTPYKTYPUPOBaHHbIE 0GJUTalUH, 00JIUTallMOHHbIE UH/EKChI U MHOTHE JpyTHUe
TeMbI, CBsI3aHHbIE C QUKCUPOBAHHBIM 10XO0/I0OM.

503. baukoBckoe geJsio (1 kpeaur, PYC)
IIpenogaBaTesb: Bragumup CHopkuH; Coep, cTapiini
YIPaBJASOUIANA JUPEKTOP — AUPEKTOP YIPABJIEHUA PBIHOYHBIX PHUCKOB

IIpepexkeu3umbi: 101 OcHosbl puHaHcos, MU u ananus dauusix, 201 HHeecmuyuu,
202 @uHaHcosblll yuem, 301 [lepusamussl, 302 KopnopamueHvle hUHAHCbI

ITOT KypC OXBAaTbIBAET KJIIOUEBBIE aCNIEKTHI eSITEJbHOCTU KOMMepPYeCKUX OAHKOB, BKJII0Yas
BONPOCHI CO3/JaHUSI CTOMMOCTH, 11eHOOOpa30BaHUS, PUCK-MEHEPKMEHTA U OAaHKOBCKOTO
peryaupoBaHus. Ero uenb - chopMUpOBaTh CUCTEMYy NpeACTaBJIEHUU 06 HCTOYHUKAX
JIOXOZIOB M YSI3BUMOCTSIX KOMMEpPUYECKUX OaHKOB. B uuc/io TeM BXOAAT ylpaBJieHUE
KalnuTaJjoM, yipaBJeHHEe JIUKBUAHOCTbIO, Xe/P)KUPOBaHUE BaJIIOTHBIX U NPOLLEHTHBIX PUCKOB,
a TakXe 00Cy/leH1ue HOBBIX TEH/IEHIIMI B OAHKOBCKOU OTPAC/IU, CBI3aHHbBIX C Pa3BUTHEM
3KOCUCTEM, IPUMEHEHHUEM UCKYCCTBEHHOT0 HHTeJIeKTa (Al) u MamnHHOr0 06y4dyeHus (ML)

v JIp.
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504. UH B 6u3Hece (1 kpeauT, AHI'JI)
IIpenogaBaTesib: Japbs [A3sa6ypa, Ph.D. MaccauyceTckuit
TEXHOJIOTUYECKUN UHCTUTYT; npodeccop PIII

IIpepekeu3umeui: 102 HH u aHau3 daHHbix, 204 BusHec-cmamucmuka,
403 MawuHHOe 06y1eHue 8 busHece

OT nmpoeKTHpPOBaHUsS MPOJAYKTOB M WHHOBALIMM [0 M3MepeHHUs IOKa3aTesel OpeHJa U
3¢ PeKTUBHOCTU peKaMbl: KOMIIAHUH BCE Yallle IPUHUMAIOT pellleHUsI HA OCHOBE JIaHHBIX U
aHAJIUTHUKHU. ITOT KypC IaéT 0630p METO/10B UCKYCCTBEHHOT'O UHTEJIJIEKTA U UX IPUMEHEHUS
B OM3Hece, C 0COObIM aKI[EHTOM Ha 3ajJladyd MapKeTHHra. B XxoJe Kypca HCIOJIb3yHOTCA
3a/laHUsl, OCHOBaHHble Ha paboTe C JAAaHHbIMHM, U OU3HeC-KeWCbl JJs 3HAKOMCTBaA C
KJIIDYeBbIMU MAapPKETUHTOBbIMHU KOHLEMIUSMH U METOJAMH.

506. [loaroroBka k puHaIbHOMY 3K3aMeHY (0 kpeautos, PY(C)

IIpepexkeu3umuli: 101 OcHosbl puHaHcos, 201 HHeecmuyuu, 202 QuHaHcosblll yuem,
301 /lepusamussl, 302 KopnopamueHble GUHAHCbI

ITOT KypC NOMOraeT CTYAeHTaM IOATCOTOBUTBHCA K HWTOrCOBOMY 3K3aMeHy NpPOrpaMMBbl
«MacTtep ¢prHaHCOB». B ero paMmkax NnoBTOPSIOTCSA OCHOBHbIE TEMbI, KOHIIENIUUA U GOPMYJIbI
B 00J1aCTU KOPIOPATUBHBIX QUHAHCOB U MHBECTUIUI, KOTOPbIE paHEE U3Y4YaJUCh B 0A30BbIX
Kypcax nporpaMmbl: «OcHOBbl ¢$HUHAHCOB», «WHBecTULUU», «DPUHAHCOBBIA YyYeT»,
«KopnopaTtuBHble ¢uHaHChI» U «J/lepuBaTuBbI». Takke pa3ObUpPaAOTC NPAKTUYECKHUE
3a/laHuA U3 3K3aMEeHOB IPOLIJbIX JEeT.

507. UHguBHUAYya/IbHBIA NPOEKT (2 KpeAauTa)

IIpepexkeu3umbi: 101 OcHosbl puHaHcos, 102 HU u aHaausz daHHbix, 201 HHeecmuyuu,
202 PuHaHcoswlll yuem, 203 MakposkoHomuka, 301 JJepueamussl, 302 KopnopamuseHbie hUHAHCbI,
303 PuHaHcos8asi IKOHOMEMPUKA

ITOT KypC NpPeJOCTaBJisIET BO3MOXXHOCTb I'JIyDOKO HM3YYUTh MHTEPECYIOLIYI0 Bac TeMy M
COBEPLIUTh COOCTBEHHOE Hay4yHOe OTKpbITHE. Bbl HayyuTechb ONpeAesisiTb CTPYKTYpy
IPOEKTA, MPOBOJUTH aHa/M3, 0QOPMJIATh OTYETHI U MPEACTABJAThL pe3ysbTaThl. Ha aToM
IyTH BaM NPEJCTOUT NPEO/I0JeTh MHOXKECTBO TPYAHOCTEN. ITOT ONBIT OYAET MOJIE3EH TEM,
KTO IJIAaHUPYeT NOCTynaTh B acnupaHTypy (Ha PhD nporpammsi), a Takke NoM0O>KeT pa3BUTh
HaBBIKU pellleHUs 33/1a4, BbICOKO IleHUMble B OU3HeC-Cpe/ie.
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IloapoGHee: foKyMeHTHI nporpaMmMbl MUD
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