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ТОРГОВЫЕ ВОЙНЫ
§ Главный источник неопределенности 

в ближайшее время 
§ Потенциальный триггер мировой 

рецессии
§ В основном являются следствием 

действий администрации США

§ Наиболее заметным является конфликт с 
Китаем 

§ Потенциально еще более опасным является 
подрыв работы международных институтов 
§ Многосторонних переговоров
§ Арбитражная комиссия ВТО

§ Отражение подхода к торговле как к игре с 
нулевой суммой
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ПОЛИТИЧЕСКИЕ РИСКИ
§ Фундаментальные причины этих 

проблем – политические
§ Волна популизма как реакция на 

Великую Рецессию и медленное 
восстановление экономики

§ Два основных проявление популизма
§ Политика, приносящая быструю выгоду, но 

долгосрочные издержки
§ Недоверие к экспертам и истеблишменту

§ Обе очень опасны для экономики 
§ Особенно, с учетом смешения последствий 

глобализации и технологических изменений
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НОВОЕ ЛИЦО ГЛОБАЛИЗАЦИИ

§ Волный глобализации во многом 
определяются технологическими 
изменениями

§ За последние году резко снизились 
издержки передачи информации

§ Страны все больше связаны между 
собой через обмен информации

§ Мировые цепочки добавленной 
стоимости смещаются от товаров к 
услугам и данным
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РОЛЬ УСЛУГ В МИРОВОЙ ТОРГОВЛЕ

7McKinsey Global Institute Globalization in transition: The future of trade and value chains

unpriced and untracked unless captured as intellectual property charges.8 Years of R&D go 
into developing pharmaceuticals and smartphones, for example, while design and branding 
enable companies such as Nike and Adidas to charge a premium for their products.9 
However, trade statistics do not capture the use of intangible assets in production and sales 
around the world. 

Finally, trade statistics do not track soaring cross-border flows of free digital services, 
including email, real-time mapping, video conferencing, and social media. Wikipedia, for 
instance, encompasses 40 million free articles in roughly 300 languages. Every day, users 
worldwide watch more than a billion hours of YouTube’s video content for free, and billions of 
people use Facebook and WeChat every month. These services undoubtedly create value 
for users, even without a monetary price. 

We estimate that these three channels collectively produce up to $8.3 trillion in value 
annually—a figure that would increase overall trade flows by $4.0 trillion (or 20 percent) and 
reallocate another $4.3 trillion currently counted as part of the flow of goods to services. If 
viewed this way, trade in services is already more valuable than trade in goods (Exhibit E3).10 

8 Some trade in intangible assets is captured in trade statistics through intellectual property charges. These 
flows are sometimes driven by decisions of multinationals on where to put ownership of these assets based 
on tax considerations. See Thomas Tørsløv, Ludvig Wier, and Gabriel Zucman, The missing profits of nations, 
NBER working paper number 24701, June 2018, revised August 2018; and OECD/G20 Base Erosion and 
Profit Shifting (BEPS) Project, final report, OECD, May 2015.

9 Carol A. Corrado and Charles R. Hulten, Internationalization of intangibles, Measuring the Effects of 
Globalization, Washington, DC, February 28, 2013.

10 We remove the value of goods embedded in services trade and the value of services embedded in goods 
trade.

Exhibit E3

Taking into account the undermeasured aspects of service flows, services account for more than half of value 
added in overall trade.

SOURCE: Capital IQ, WTO, IMF, World Input-Output Database, Alexa Web Information Service, McKinsey Global Institute analysis 

1 Higher-end estimate.
2 In value-added terms. The value of services embedded in goods trade and the value of goods embedded in services trade have been removed.
NOTE: Services embedded in goods trade defined as services value added in goods trade. Estimate of intangibles provided to foreign affiliates based on 

company-level data on foreign affiliate economic profit and expenses, adjusted for the share of revenue associated with intangibles produced by 
headquarters country. Estimate of free cross-border digital services based on the number of foreign users of global websites and the implied value of digital 
services (such as social media and messaging services).  
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РОЛЬ УСЛУГ В МИРОВОЙ ТОРГОВЛЕ

Источник: “Globalization In Transition: The Future Of Trade And Value Chains” (2019) McKinsey Global Institute

42 McKinsey Global Institute 2. A new lens for valuing trade in services 

SERVICES FEED INTO THE PRODUCTION OF MANY GOODS AND ACCOUNT 
FOR 45 PERCENT OF VALUE ADDED IN TRADE FLOWS 
Trade statistics count services that are delivered internationally, but they do not separate out 
the services that go into the production of traded goods.46 In many cases, those services—
which include elements such as design, marketing, R&D, and other types of intellectual 
property—are what sets a manufactured good apart and makes it a desirable product. 

Consider an oncology drug. In trade statistics, any type of exported medication is booked 
as a manufactured good.47 But to the cancer patients who take it to extend their lives, the 
greatest value does not come from the manufacturing process that turns out physical pills 
(although the safety and accuracy of that process is vital). It stems from the years of R&D by 
highly credentialed scientists that went into the drug’s discovery and development as well as 
rounds of clinical trials that went into proving its efficacy and determining the safe dosage. 

Services also shape more everyday products. The production of a car begins with 
substantial investment in R&D to engineer fuel-efficient, safe vehicles that deliver a good 
driving experience, style, and comfort. This process determines the exact specifications 
that will define the manufacturing process, down to the last component. After the car rolls 
off the assembly line, services come into play again as each model is marketed, shipped to 
dealers, and sold. Services also make smartphones distinctive. For a smartphone running 

46 Similarly, trade statistics do not count the value of goods used in services (e.g., paper and equipment used at 
an accounting firm providing services across borders).

47 This assumes that the drug is manufactured and then exported. In some instances, pharmaceutical 
companies license drugs to be both manufactured and delivered abroad; when that is the case, the 
transactions are counted as traded services.

Exhibit 8

The services trade is increasing faster than the goods trade, with some types of services growing 
two to three times faster.

SOURCE: IMF; WTO;OECD, UNCTAD; McKinsey Global Institute analysis
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• Все большую роль играют продукты, основанные на знаниях
• Добавленная стоимость перемещается в этапы высокого 

уровня
• НИОКР, дизайн

• Производство товаров становятся все более 
сконцентрированными
• Добавленная стоимость производства падает
• Товары и маркетинг подстраиваются под местные рынки

• Растет модель распределенного производства
• В международных сетях ключевым становится человеческий 

капитал

ЦЕПОЧКИ ДОБАВЛЕННОЙ СТОИМОСТИ
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ТЕХНОЛОГИЧЕСКИЕ ИЗМЕНЕНИЯ:
ВЛИЯНИЕ НА ЭКОНОМИЧЕСКИЙ РОСТ

• Быстрый прогресс в роботизации, 
автоматизации и ИИ

• Однако, показывает падение роста 
производительности

• ”Век компьютеров можно наблюдать везде, 
кроме статистики по производительности” 

(Нобелевский лауреат Роберт Солоу, 1987)
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СТАГНИРУЮЩАЯ ПРОИЗВОДИТЕЛЬНОСТЬ
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ТЕХНОЛОГИЧЕСКИЕ ИЗМЕНЕНИЯ:
ВЛИЯНИЕ НА ЭКОНОМИЧЕСКИЙ РОСТ
• Несколько возможных объяснений

• Ложные надежды
• Неверные наблюдения
• Перераспределение
• Запаздывающий эффект

• Последнее объяснение выглядит наиболее 
важным

• Особенно в России
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ТЕХНОЛОГИЧЕСКИЕ ИЗМЕНЕНИЯ:
ВЛИЯНИЕ НА РЫНКИ ТРУДА

• Роботы и ИИ заменяют людей на многих 
работах

• Наибольший риск у профессий, на которых 
люди люди выполняют рутинные 
повторяющиеся операции (физические или 
умственные)

• Исследования показывают, что в России риску 
автоматизации подвержены примерно 
половина профессий 
• Но скорость автоматизации достаточно низкая по 

мировым стандартам
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ТЕХНОЛОГИЧЕСКИЕ ИЗМЕНЕНИЯ:
ВЛИЯНИЕ НА РЫНКИ ТРУДАDELSA/ELSA/WD/SEM(2018)3 │ 49 

 
 

AUTOMATION, SKILLS USE AND TRAINING 
For Official Use 

Figure 4.2. Cross-country variation in job automatability,%age of jobs at risk by degree of 
risk  

 
Note: High risk – more than 70% probability of automation; risk of significant change – between 50 and 70% 
probability.  
Source: PIAAC 2012.  

4.3. Characteristics of jobs at risk of automation 

52. This section discusses what kind of occupation-specific and industry-specific 
human capital is being automated and analyses the socio-demographic characteristics of 
workers in jobs at high risk of automation. 

53. Figure 4.3 and Figure 4.4 show the mean probability of automation by occupation 
and industry. Although for at least part of the countries a more detailed occupational 
classification is available, the results are presented at 2-digit ISCO-08 occupational 
categories, which are available for all 32 countries. The occupational groups that have 
the highest probability of becoming automated typically do not require specific skills or 
training: food preparation assistants, assemblers, labourers, refuse workers, cleaners and 
helpers. The next category are however workers with at least some training, and what 
they have in common is that large part of their job content is interacting with machines, 
mainly in the manufacturing sector: machine operators, drivers and mobile plant 
operators, workers in the processing industry, skilled agricultural workers, metal and 
machine workers etc. At the other end of the spectrum are occupations that require high 
level of education and training and which involve high degree of social interaction, 
creativity, problem-solving and caring for others. This end is populated by all sorts of 
professionals and managers, but also by personal care workers. Overall, despite recurrent 
arguments that the current wave of automation will adversely affect selected highly 
skilled occupations, this prediction is not supported by the FO-type framework of 
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ТЕХНОЛОГИЧЕСКИЕ ИЗМЕНЕНИЯ:
ВЛИЯНИЕ НА РЫНКИ ТРУДА

• Опасения, что роботы полностью вытеснят людей –
огромное преувеличение

• Но в процессе изменений многие потеряют работу
• Доля труда в мировом ВВП сокращается
• Это будет иметь серьезные политические последствия
• Должны будут возникнуть новые механизмы 

социальной защиты
• Наиболее модной является идея безусловного базового 

дохода, но в чистом виде она нереалистична
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ТЕХНОЛОГИЧЕСКИЕ ИЗМЕНЕНИЯ:
BIG TECH
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ТЕХНОЛОГИЧЕСКИЕ ИЗМЕНЕНИЯ:
BIG TECH
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ТЕХНОЛОГИЧЕСКИЕ ИЗМЕНЕНИЯ:
РЕГУЛИРОВАНИЕ
• Компании Big Tech обвиняют в нескольких грехах

• Нарушения приватности
• Чрезмерное влияние на общественное мнение
• Монопольная позиция благодаря 

• Проблемы долгое время игнорировались, но сейчас 
оказались в центре общественного внимания

• Новые требования регуляторов Европы по защите 
персональных данных

• Скорее всего, мы увидим новый виток антимонопольного 
регулирования
• Новые подходы – преимущество от доступа к данным, бесплатные 

услуги
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ВСЕ ЭТИ ТРЕНДЫ РАЗВОРАЧИВАЮТСЯ НА НАШИХ ГЛАЗАХ:
СЕГОДНЯШНИЙ НОМЕР FT



СПАСИБО ЗА ВНИМАНИЕ


