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Contact Information

Work: New Economic School
Innovation Center Skolkovo, 3 Nobel, office 347
121205 Moscow, Russia

Home: 11 Nametkina, 97
117420 Moscow, Russia

Personal Details

Date of birth: 6th of April, 1977

Citizenship: Belarus

Positions

2022– Senior Lecturer
New Economic School, Moscow, Russia

2013–2022 Assistant Professor
New Economic School, Moscow, Russia

2011–2013 Assistant Professor
Universitat de Valencia, Valencia, Spain
Departamento de Analisis Economico

1999–2005 Junior Research Fellow
National Academy of Sciences, Minsk, Belarus
Institute of Economics

1999–2002 Assistant Lecturer
Belarusian State University, Minsk, Belarus
Department of Applied Mathematics and Computer Sciences

Education

2007–2011 Universidad Carlos III, Madrid, Spain
PhD in Economics (cum laude)
Advisors: Juan José Dolado and Manuel Santos
Thesis Title: ”Essays on Business Cycles and Stabilization Policy in a Small Commodity-
Exporting Economy”

2005–2007 Universidad Carlos III, Madrid, Spain
Master in Economic Analysis

1994–1999 Belarusian State University, Minsk, Belarus
Department of Applied Mathematics and Computer Sciences
Higher Education Diploma (with honors)

https://www.valerycharnavoki.com
mailto:vcharnavoki@nes.ru


Research Interests

International macroeconomics, Monetary economics, Macroeconomics, Macroeconometrics

Teaching Experience

2013–present New Economic School, Moscow, Russia
Instructor for Computational Macroeconomics, Macroeconometrics, Macroeconomics
I, Macroeconomics IV, Introduction to Economics

2011–2013 Universitat de Valencia, Valencia, Spain
Instructor for Econometrics II, Econometria Empresarial (in Spanish), Macroecono-
mia II (in Spanish), Macroeconomics I, Principles of Econometrics

2005–2010 Universidad Carlos III, Madrid, Spain
TA for Macroeconomics III (graduate), Monetary and Financial Economics, Statistics
and Introductory Econometrics, Industrial Economics, Spanish and World Economy,
Macroeconomics III, Mathematics II, Introductory Macroeconomics, Econometrics II

Short courses:

2017 Bank of Russia, Moscow, Russia
Instructor for Macroeconometrics

2014 Gaidar Foundation Summer School, Moscow, Russia
Instructor for Macroeconomics

Publications

1. Retail sales of durable goods, inventories and imports after large devaluations, Journal of Economic
Dynamics and Control, 2019, Volume 108: 103765

2. International risk sharing and optimal monetary policy in a small commodity-exporting economy,
Russian Journal of Money and Finance, Bank of Russia, 2019, 78(2): 3-27

3. The effects of global shocks on small commodity-exporting economies. Lessons from Canada (with
Juan J. Dolado), American Economic Journal: Macro, 2014, 6(2): 207–237 (older version: CEPR
Discussion Paper DP8825)

Research Papers

1. Monetary and exchange rate policy in emerging market economies: evidence from Mexico

2. Commodity price shocks and real business cycles in a small commodity-exporting economy

Other Publications

1. Adjustment to the asymmetric shocks and currency unions: the case of Belarus and Russia, EERC
Working Papers 05/07E, EERC, Moscow (2005)

2. Model of inflation processes in the Republic of Belarus, Bank Research Papers 1/2004, National
bank of the Republic of Belarus, Minsk (2004), published in The ICFAI Journal of Monetary
Economics, Vol.IV, 1 (2006)



Conference and Seminar Presentations

Bank of Russia Research Conference ’Macroprudential Policy Effectiveness: Theory and Practice’,
Saint Petersburg, 2019; Macromodels, Zakopane, 2018; EEA-ESEM Meetings, Lisbon, 2017; SED Meet-
ing, Edinburgh, 2017; III Russian Economic Congress, Moscow, 2016; European University at Saint
Petersburg, 2015; International conference ’Modern econometric tools and applications’, HSE, Nizhny
Novgorod, 2014; Norges Bank, Oslo, 2013; Bank of Canada, Ottawa, 2013; New Economic School,
Moscow, 2013; EABCN Conference on Disaggregating the Business Cycle, Luxembourg, 2012; Univer-
sitat de Valencia, 2011; XXXV Simposio de SAEe, Madrid, 2010; Carlos III Macro-Workshop, Madrid,
2010; EEA-ESEM Meetings, Barcelona, 2009; XIII Workshop on Dynamic Macroeconomics, Pazo de
Soutomaior/Vigo, 2009; UC3M Student Workshop, Madrid, 2009; EERC Research Workshops, Moscow,
2002-2004.

Scholarships, Grants and Awards

2008 Second place in Econometric Game 2008 (captain of the team from Universidad Carlos
III), Amsterdam, Netherlands

2007 Second place in Econometric Game 2007 (member of the team from Universidad Carlos
III), Amsterdam, Netherlands

2005–2011 Scholarship from Universidad Carlos III de Madrid

2005 EERC Zvi Griliches Excellence Award for the best paper

2003–2005 EERC Research Grant R03-0961

2004 Belarusbank Grant for Young Scientists

2003 EERC Development Grant R02-2551

1995 Open Society Institute Fellowship

Other Professional Activities

2018–present Member
Bank of Russia Research Advisory Board

2017–present Co-Editor
Russian Journal of Money and Finance

Referee Reports

American Economic Review; American Economic Journal: Macro; Economic Journal; Review of
Economic Dynamics; Journal of Money, Credit and Banking; Macroeconomic Dynamics; Economics of
Transition; Russian Journal of Money and Finance; Quantile; Journal of New Economic Association; Bank
of Russia Working Paper Series; World Bank Working Papers; World Bank Global Economic Prospects
Report

Columns and Comments in Mass Media

Vedomosti, RBC, Forbes Russia, The Bell, Rossiyskaya Gazeta, Novaya Gazeta, Russia Today, BBC,
Moscow Times, Republic.ru, Banki.ru, Tinkoff Journal, TV Rain, RTVi

Language Knowledge

English, Russian, Belarusian, Spanish, German (basic)

Moscow, September 30, 2023
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