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Professional Experience
Economist, World Economic Studies Division, Research Department, International Monetary Fund
(July 2010 to present)

Lecturer (tenured assistant professor equivalent), Economics Division, School of Social Sciences,
University of Southampton September 2006 to August 2011)

British Academy Research Fellow, Department of Economics, University of Oxford and Non-
stipendiary Research Fellow, Nuffield College (September 2003 to August 2006)

Graduate Student Instructor, University of California at Berkeley (various terms, Fall 1998 to Fall
2002)

Staff Economist, Laurits R. Christensen Associates in Madison, Wisconsin (Summer 1995 to Sum-
mer 1997)

Education
University of California at Berkeley, Ph.D. in Economics (December 2003)

University of Oxford, M.A. by Congregation (2003)

University of Missouri-Columbia, A.B. in Economics and French (minor in East Asian Studies),
summa cum laude with honors (May 1995)

Publications
“International Capital Flows: Reliable or Fickle?,” with Rupa Duttagupta (team leader), Jaime
Guajardo, and Petia Topalova. World Economic Outlook. April 2011, chapter 4: 125–163.
http://www.imf.org/external/pubs/ft/weo/2011/01/

“The Open Economy Consequences of U.S. Monetary Policy,” with Christopher Bowdler, University
of Oxford. Journal of International Money and Finance. March 2011, vol. 30, no. 2: 309–336.
http://dx.doi.org/10.1016/j.jimonfin.2010.11.001

“The Empirics of International Monetary Transmission: Identification and the Impossible Trinity,”
with Christopher Bowdler, University of Oxford. Journal of Money, Credit, and Banking. June
2010, vol. 42, no. 4: 679–713.
http://dx.doi.org/10.1111/j.1538-4616.2010.00303.x

“Can Democracy Help? Growth and Ethnic Divisions.” Economics Letters. January 2001, vol. 70,
no. 1: 121–126. http://dx.doi.org/10.1016/S0165-1765(00)00345-1

Recent Working Papers
“Revisiting the Twin Deficits Hypothesis: The Effect of Fiscal Consolidation on the Current Ac-
count,” with Daniel Leigh. Revise and resubmit to IMF Economic Review.
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(First Version, June 2011 / Current Version, June 2011; revising)
http://www.imf.org/external/np/seminars/eng/2010/eui/pdf/BL.pdf

“The Long-Lived Effects of Historic Climate on the Wealth of Nations,” with Akos Valentinyi,
National Bank of Hungary, and Michael Vlassopoulos, University of Southampton
(First Version, November 2009 / Current Version, November 2010; revising)

“Heterogeneous Bank Lending Responses to Monetary Policy: New Evidence from a Real-time
Identification,” with Christopher Bowdler, University of Oxford, and Christoffer Koch, University
of Oxford
(First Version, September 2008 / Current Version, August 2010; under review)

Work in Progress
“Information Variables and the Price Puzzle: A New Test of the Sims Hypothesis,” with Christopher
Bowdler and Ogujen Ivanovic, University of Oxford.

“Futures and Federal Reserve Forecasts: Identifying the Effect of Multi-Dimensional Monetary
Policy,” with Christopher Bowdler, University of Oxford.

Recent Presentations
EUI-IMF Conference on Fiscal Policy, Stabilization, and Sustainability 2011), International Mone-
tary Fund (2009, 2010), University of Kent (2009), Magyar Nemzeti Bank (Central Bank of Hun-
gary, 2008), University of Birmingham Monetary Policy Conference (2008), European Economic
Association Annual Meeting (2006), Royal Economics Society Annual Meeting (2006)

Fellowships and Awards
Fellow of the U.K. Higher Education Academy (2008)
Economics Division Outstanding Staff Teaching Award, University of Southampton (2008)
Outstanding Graduate Student Instructor Award, U.C. Berkeley (2000)
Departmental Fellowship, U.C. Berkeley (1997-1998)
Phi Beta Kappa, University of Missouri-Columbia (1995)

Professional Service
Editor (associate), Economic Review (September 2007 to September 2010),
http://www.philipallan.co.uk/economicreview/index.htm

Referee
American Economic Review, American Political Science Review, Economics Letters, Journal of De-
velopment Economics, Journal of International Economics, Journal of Money, Credit and Banking,
Journal of Monetary Economics, Journal of Peace Research, Oxford Bulletin of Economics and
Statistics, Oxford Economic Papers, Oxford Development Studies, World Development

2

http://www.imf.org/external/np/seminars/eng/2010/eui/pdf/BL.pdf
http://www.philipallan.co.uk/economicreview/index.htm

