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The NES 20th Anniversary Celebration
is taking place in the Congress Center
of the World Trade Center (WTC) on
December 13-16, 2012. Address:
Entrance 4, 12 Krasnopresnenskaya
naberezhnaya.

All participants are staying in the
Crowne Plaza Hotel that is located
inside the WTC, Entrance 1.

Welcome Reception

We are glad to invite you to meet each
other, drink cocktails and spend a
great time together exchanging good
memories about NES!

Date: December 13, 2012

Time: 19:30-22:00

Details: European banquet hall in the
Crowne Plaza Hotel, third floor.

The NES 20 Anniversary
Conference

All Conference sessions are held on
December 14-15 in the following
halls: Amphitheater, Press Hall, Hall A,
Hall B, Baikal, and Ural.

The Decision Theory Workshop takes
place on December 14—16 in Ural Hall.
(Detailed program on page 10-11)

Registration, Information
and Support

Registration begins on Friday, Decem-
ber 14 at 8:30 a.m. in the Congress

Center, first floor.

The information desk and conference
support office open at 8:30 a.m. on the
second floor of the Congress Center.
On Sunday, December 16 both regis-
tration and the information desk move
to Ural Hall.

All the above mentioned services will
operate until Sunday, December 16,
18:00.

The local committee is pleased to help
make your stay in Moscow enjoyable.

Official Language
English

Interpretation

Simultaneous interpretation will be
available in the Amphitheater and
Press Hall.

Name Badge and Program

Upon registration, you will receive a
conference package that includes:
—the NES 20" Anniversary Celebration
Program, which contains all the details
of the Conference and other anniver-
sary events;

—name badge;

— personal gift certificate.

*Please wear your badge during all sessions
and events (including dinners).

Coffee Breaks, Lunches
and Dinners

All coffee breaks and lunches will

be served in the Valday and Seliger
Halls on the first floor of the Congress
Center.

The NES 20% Anniversary Dinner will
take place on the second floor of the
Congress Hall of the Congress Center.
Date: December 14, 2012

Time: 19:30-23:00

The Gala Reunion will take place in
the Congress Hall, second floor of the
Congress Center.

Date: December 15, 2012

Time: 17:30-23:00

Transfers

You can get to the WTC from metro
station “Ulitsa 1905 goda” (last car
from the center) by mini bus #423 that
has sign «LUMT» on it. The mini bus
stops at Entrance 6 of the WTC. It costs
25 RUB each way.

If you need a taxi, you can make a
request at the information desk or use
the telephone number below:

+7 (495) 940 60 60.

*You should order a taxi no later than an
hour in advance and no later than three and
a half hours before your flight. Moscow
traffic can be especially congested during
the day.

Bce 1o6uneiiHble meponpustus 13-16
Aekabps, nocesLieHHble 20-1eTuio
P3LU, npoxoaat B KoHrpecc-LeHTpe
LleHtpa MexayHapoaHo# Toprosau
(LLMT) no aapecy: KpacHonpecHeH-
ckas HabepexHas, 4. 12, noawess 4

MHOCTpaHHble FOCTU NMPOXMBAIOT B OT-
ene Crowne Plaza (noavesg 1), koto-
pblit TakKe HaxoAUTCS Ha TEPPUTOPUM
umT ©.

MpueeTcTBeHHbIN hypLueT

Mbl pagbl npurnacuTb Bac Ha BeuepHUii
KOKTeNb AN BCTPEUM M 3HaAKOMCTBa!
Bbl cMOXKeTe NpekpacHo NpoBecTyH Bpe-
MS ¥ NOAENUTLCS NPUSTHBIMKA BOCMO-
MUHaHUaMM o PSLL!

[Jata nposeaeHus: 13 gekabps 2012
Bpems: 19:30 - 22:00

Mecto: PectopaH  «EBponeinckuin»
B otesie Crowne Plaza, TpeTuit atax.

HayuyHas koHdepeHuus
B 4YecTb 20-netus PILU

Ceccun KoHepeHUun npongyTt 14-15
Aekabps B 3anax Amduteatp, lNpecc-
3an, KoHrpecc-3an A, KoHrpecc-3an B,
barikan n Ypan.

CneumanbHbil CeMMHap Mo Teopuu
NpUHATUA pelleHunid npongetr 14-16
Aekabps B 3ane Ypan (Moapo6Has
nporpamma Ha ctp. 10-11)

Perucrpaums, unpopmauus
M noaAepikka

Pernctpaumns oTkpbiBaeTca B NATHULY,
14 pekabps, B 8:30 yTpa B KoHrpecc-
LLleHTpe Ha NepBoM 3Taxe.
MHdopmaLmoHHas cToiika W oduc
NOAAEPKKM KOHbepeHLUM pacrnono-
XeHbl Ha BTOPOM 3Taxe KoHrpecc-LeH-
Tpa U Ha4yMHaloT paboTy OAHOBPEMEH-
HO C peructpaumen.

B BockpeceHbe, 16 Aekabps, perncrpa-
LMs 1 MHOPMaLMOHHas CToiiKa nepe-
HocaTcs B 3a0 Ypa.

Bce ynomsiHyThle Bbllle cepBUCH ByayT
pa6ortats Ao 18:00 16 gekabps.

OpraHu3aunOHHbIN KOMUTET ByAeT paj
oKasaTb /Il06YI0 NOAAEPIKKY, YTOObI MO-
ceweHne KO6unes Lkonbl crano ans
Bac spkMM 1 3anomuHaoLLMMCs cobbl-
TMeM yxoasLero rogal

OdmumanbHbIN A3bIK
AHTANACKUIA

Mepesoa

CUHXPOHHBIN NepeBoj Ha PYyCCKUi
A3blK OyAeT OCyLLeCTB/IEH B 3anax AM-
cuTeatp u Mpecc-3an.

NmeHHbIE 631AXKMN
M nporpamma

Bo Bpems peructpauuu Bel nosnyuute
KOHepeHL,-nakeT, COCTOALLW U3:

— nporpammbl meponpusatuii 20-ne-
Tma P3LU, Bkawouarowen B ceba Bce
AeTann KOHdepeHUUn n Apyrux obu-
JNIEAHbBIX MEPONPUATUNA;

—  WMEHHON 63NAX;

— MEepPCOHaJIbHbIN TaJIoOH Ha NOAAapOoK.

* [Noxanyiicta, HocuTe Baww 6344 Ha
MPOTSKEHUN BCEX CECCUIA KOHGbepeH-
Uum v BEYEPHUX MEPONPUSTUI.

Kodpe-6peiiku, 06ebl U y)KUHbI

Bce kode-6peiikn 1 obesbl NpoxoasT
B 3anax Bangai u Cenurep, pacnosno-
KEHHbIX Ha nepBom 3Taxe KoHrpecc-
LeHTpa.

h nce 4
Moavesa 4 |+

H £ =
Entrance
- I

Top>eCTBEHHLIN Y>KMH B yecTb 20-ne-
™a PO npoiget B KoHrpecc-xonne
Ha BTOpom 3Taxke KoHrpecc-ueHTpa.

[Jata npoBegenus: 14 gekabps 2012 r.
Bpems: 19:30 — 23:00
Top>xecTBEHHaa BCTpeya BbiMyCKHUKOB

npoitaet B KoHrpecc-xoie Ha BTOPOM
3Taxe KoHrpecc-ueHTpa.

[ata npoBeaeHus: 15 gekabps 2012 r.
Bpems: 17:30-23:00

TpaHcdepbl

Bbl cmoxeTe pobpatbes 3 LUMT go
meTpo «Ynuua 1905 roga» (Bbixoz U3
nociaesiHero BaroHa U3 LeHTpa) U ob-
paTHO, BOCMOJ/Ib30BaBLINCL MapLUpyT-
HblM wattaom LLMT N2423, koTopsblii
octaHaBnuBaetca y LIMT, Bxoa N26.
CToumocTb npoesja coctasnset 25 py-
6n1ei B OAHY CTOPOHY.

Ecnv Bam Hy>kHa nomoLLb B 3aKase Tak-
CH, Bbl MOXeTe 00paTUTbCA K COTPYA-
HUKY WHOPMALMOHHOW CTONKKU WK
BOCMO0J1b30BaTbCs HOMEPOM TeNlehoHa:

+7 (495) 940 60 60.

* Bam cnedyem deslamb 3aka3 makcu
He rno3odHee, Yem 3a Yyac 00 rnoe3oku
no 2opody u He no3dHee, 4em 3a

mpu ¢ nosoeuHol Yaca 9o ebliema.
HeuwxeHue aemomobuneli no 20pody
MoXxem 6bimb 3ampyOHeHO 8 OHeeHoe
u eeyepHee epemsi.
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Olivier Blanchard

is the Class of 1941 Professor of Economics at the
Massachussetts Institute of Technology, where he has
been on the faculty since 1983 and was Chairman

of Economics Department from 1998 to 2003. He is
currently on leave to the International Monetary Fund,
where he is the Chief economist. He is a fellow and past
Council member of the Econometric Society, a past vice
president of the American Economic Association, and a

member of the American Academy of Sciences. He is also

a member of many scientific and advisory boards, and
used to be a member of the NES International Advisory
Board from 2001 to 2007.

Professor Blanchard has worked on a wide set of issues,
from the role of monetary policy, to the nature of
speculative bubbles, to the nature of the labor market
and the determinants of unemployment, to transition in

former communist countries, to macroeconomic slumps,

and to external imbalances.

He is the author of over a hundred articles, published

in the leading academic journals, and many textbooks,
including “Macroeconomics” that is currently in its 5th
edition and that has been translated into 12 languages.

Onusbe bnaHwap

ABAsieTCA NPOdeCccopom 3KOHOMUKM Knacca 1941 B Mac-
CayyCeTCKOM TEXHONOMMYECKOM UHCTUTYTE, F4e OH BXOAUT
B Npocpeccopcko-npenoaasaresibckuii coctas ¢ 1983 roaa,
a ¢ 1998 no 2003 roabl ABAANCS AeKaHOM (haKybTeTa KO-
Homumkun. C 2008 roga OnmBbe bnaHwap aBaseTca [naBHbIM
3KOHOMMUCTOM MeXAyHapOLHOro BaloTHOIO (hoHAA.

Mpodeccop bnaHlwap — AeACTBUTENbHBbIA Y4aCTHUK
DKOHOMETPUUECKOro O6LLLECTB], a paHee Obll Y1EHOM ero
CoseTa. OH Tak>e 6bl1 BULLE-NPE3NAEHTOM AMEPUKAHCKOM
3KOHOMMYECKOI accoLnaLmu; aBAseTca YneHom Amepu-
KaHCKOW akafeMunn HaykK; COCTOMT BO MHOTUX Hay4HbIX U
KOHCY/IbTaTUBHbIX COBETaxX; Obln yneHom MexayHapoaHOro
KomuTeTa coBeTHMkoB PILL ¢ 2001 no 2007 roa. Mpodec-
cop bnaHwap paboTan Haz WMpPOKUM Kpyrom npobnem, Ha-
YMHasA OT POAN BATIOTHOM MONUTUKM, 1 3aKaHUMBAS TEMaAMK
npupoabl hMHaHCOBLIX Ny3bipeit. Ero nHTepecoBanu Takune
BOMPOChI, Kak MPUPOAA pbiHKa Tpyaa U NpuunHbl 6e3pabo-
TULLbl, 3KOHOMUKA NEPEXOAHOr0 Neprosa B ObIBLLIMX KOM-
MYHUCTUYECKMX CTPaHax, pe3kunit Makpo3KOHOMUYECKUA
cnaj v BHeLWWHwWi aucbanaHc.

OH sBnseTcs aBTopom 6osiee Yem cTa cTatei, onybamko-
BaHHbIX B BEAYLLMX akaAeMUYECKUX KypHanax, 1 MHOrMX
y4ebHMKOB, BKIoYas y4ebHUK «Makpo3IKOHOMHUKa,
KOTOPbIii BbILLIEN YK B 5-0M U34aHuu 1 Obl1 nepeBeseH Ha
6osiee yem 12 A3bIKOB.

Roger Myerson

is the Glen A. Lloyd Distinguished Service Professor of
Economics at the University of Chicago. He has a PhD
from Harvard University and taught for 25 years in
the Kellogg School of Management at Northwestern
University before coming to the University of Chicago
in 2001. He is a member of the American Academy
of Arts and Sciences and of the National Academy

of Sciences. In 2007 he was awarded The Sveriges
Riksbank Prize in Economic Sciences in Memory of
Alfred Nobel (joint with Leonid Hurwicz and Eric
Maskin) for his contributions to mechanism design
theory. He has also been a member of the NES
International Advisory Board since 2010.

Professor Myerson has made seminal contributions
to the fields of game theory, introducing the
refinements of Nash's equilibrium concept and
developing techniques to characterize the effects

of communication when individuals have different
information; mechanism design theory, analyzing the
incentive constraints in economic communication and
introducing the revelation principle and the revenue-
equivalence theorem in auctions and bargaining;

and political science, applying game-theoretic tools
to analyzing how political incentives can be affected
by different electoral systems and constitutional
structures.

He is the author of more than a hundred articles,
published in the leading academic journals, and several
textbooks, including “Game Theory: Analysis of
Conflict”.

Popaxep ManepcoH

ABNAETCS 3aCNYXKEHHbIM NPOGECCOPOM IKOHOMUKM UMEHU
lnena Jinoiaa B YHuepcutete Yukaro. OH nmeeT fOKTOp-
CKyto cTeneHb [apBapackoro yHusepcuteta. [lo nepexoaa
B YHuepcuteT Yukaro B 2001 roay, oH B Tedenune 25 net
npenoaasan B LLikone meHeaxmeHTa Kellogg B CeBepo-3a-
nagHom yHusepcutete. Mpodeccop MaitepcoH sBnseTcs
YNeHOM AMEPUKAHCKOW akaZeMnn UCKYCCTB U HayK U
HaumoHanbHoi akagemuu Hayk. B 2007 oH 6Gbin yAOCTOEH
Ho6enesckoi npemun B 061aCT IKOHOMUYECKUX HayK
(Bmecte ¢ JleoHnaom lypsuuem n Spukom MacknHom) 3a
€ro BkN1a/, B TEOPUIO An3aiiHa SIKOHOMUYECKMX MEXAHN3MOB.
OH Takxe aBnaeTca YneHom MexayHapoAHOro komurerta
coBeTHukoB POLU ¢ 2010 roaa.

Mpodeccop MainepcoH BHeC BaxkHbI BKaj B 061aCTb
Teopuu Urp, NPeACTaBuB yaydLieHus paBHoBecus Hawa

1 pasBMB METOAbI ONMUCAHUS IPDEKTOB KOMMYHUKALMUY,
KOrZa NI0AN UMEIOT PasanyHyto MH(OPMALMIO; B TEOPUIO
AM3aiiHa 3KOHOMUYECKUX MEXAHW3MOB, MPOaHaIN3UPOBaB
OrpaHUyeHns CTUMYNMPOBAHUS B SKOHOMUYECKUX CBA3SAX,
¥ BBEAS NPUHLMMN BbISBAEHUS U TEOPEMY 06 IKBUBAIEHT-
HOCTU JOXOAa Ha ayKLMOHAaX U TOprax; B NoJAMTONOTUIO,
NPUMEHUB UHCTPYMEHTHI TEOPUM U A5 aHaaU3a Toro, Kak
pasinyHble n3buparesbHbIE CUCTEMbI U KOHCTUTYLIMOHHbIE
CTPYKTYPbl BAUAIOT HA NONUTUHECKUE CTUMYbI.

OH aBngeTca dBTOPOM 6onee cTa cTaTen, OI'I)/6}'IMKOBaHHle
B BEAYLLNX HAYYHbIX XXYpHanax, a Tak>e HEeCKONbKNX yHe6-
HWKOB, B TOM Ynucne — «Teopvm urp: aHanus KOHd)J'IMKTOB».



http://economics.mit.edu/faculty/blanchar/
http://home.uchicago.edu/rmyerson/
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December 13 19:30-22:00  Welcome Reception
Thursday
December 14 8:30-9:00 Registration, Morning Coffee
Friday 9:00-9:10 Opening remarks Amphitheater
(with a broadcast
to Press Hall)
9:10-10:40 Keynote speech: Amphitheater
.. . (with a broadcast
Olivier Blanchard: «The State of to Press Hall)
the World Economy»
10:40-11:10 Coffee Break
11:10-13:10 Parallel Sessions A
A1. Roundtable «Does the Internet Change Amphitheater
Everything?»
A2. Roundtable «Diversifying Russia» Press Hall
A3. Academic Session: Corporate Finance 1 Hall A
A4. Academic Session: Monetary Economics and Hall B
Macroeconomics
A5. Academic Session: Theoretical Political Baikal
Economy 1
A6. Decision Theory Workshop Ural
13:10-14:40 Lunch
14:40-16:40 Parallel Sessions B
B1. Rountable «Internationally Competitive Amphitheater
Universities in Emerging Markets»
B2. Roundtable «Integration across Borders: EBRD Press Hall
Trasition Report 2012 Presentation»
B3. Academic Session: Asset Pricing Hall A
B4. Academic Session: Empirical Political Economy 1 Hall B
B5. Academic Session: Experimental Economics and Baikal
Incentives
B6. Decision Theory Workshop Ural
16:40-17:10 Coffee Break
17:10-19:10 Parallel Sessions C
C1. Roundtable «Economic Policy» Amphitheater
C2. Academic Session: Corporate Finance 2 Press Hall
C3. Academic Session: International Economics 1 Hall A
C4. Academic Session: Empirical Political Economy 2 Hall B
C5. Academic Session: Econometrics Baikal
C6. Decision Theory Workshop Ural
19:30-23:00 The NES 20* Anniversary Dinner

8:30-9:00 Registration, Morning Coffee
December 15 _ :
9:00-9:10 Opening remarks Amphitheater
Saturd ay (with a broadcast
to Press Hall)
9:10-10:40 Keynote speech: Amphitheater
Roger Myerson «Fundamental (i 2 broascast
Theory of Institutions»
10:40-11:10 Coffee Break
11:10-13:10 Parallel Sessions D
D1. Roundtable «Challenges for Health Policy in Amphitheater
Russia»
D2. Academic Session: Macroeconomics Press Hall
D3. Academic Session: Finance 1 Hall A
D4. Academic Session : International Economics 2 Hall B
D5. Academic Session: Industrial Organization Baikal
D6. Decision Theory Workshop Ural
13:10-14:40 Lunch
14:40-15:40 Parallel Sessions E
E1. Featured talk: Zvi Eckstein «The Chosen Few: ~ Amphitheater
How Education shaped Jewish History»
E2. Academic Session: The Global Economy Press Hall
E3. Academic Session: Finance 2 Hall A
E4. Academic Session: Corporate Finance 3 Hall B
E5. Academic Session: Microeconomic Theory Baikal
E6. Decision Theory Workshop Ural
15:40-16:00 Coffee Break
16:00-17:30 Parallel Sessions F
F1. Academic Session: Theoretical Political Amphitheater
Economy 2
F2. Academic Session: Finance 3 Press Hall
F3. Academic Session: Organizational Economics and Hall A
Multinationals
F4. Academic Session: Labor Economics Hall B
F5. Academic Session: Game Theory Ural
17:30-23:00 Gala Reunion
December 16 Decision Theory Workshop
Sunday 9:30-11:10 Session W1 Ural
11:10-11:30 Coffee Break
11:30-13:10 Session W2 Ural
13:10-14.40 Lunch
14:40-16:20 Session W3 Ural
16:20-16.40 Coffee Break
16:40-17:30 Session W4 Ural




‘) :

Dec 13 Dec 14 Dec 15 Dec 16

8:30-9:00 Registration and Morning Coffee 8:30-9:00 Registration and Morning Coffee

9:00 Amphitheater = with a broadcast to Press Hall Amphitheater = with a broadcast to Press Hall 9:00
Opening Remarks Opening Remarks
9:10 Amphitheater  with a broadcast to Press Hall Amphitheater  with a broadcast to Press Hall 2:10
Keynote speech: Keynote speech: 9:30 Ural
Olivier Blanchard «The State of the World Economy» Roger Myerson «Fundamental Theory of Institutions» DecisionTh
ecision eory
Chair: Barry Ickes Chair: Konstantin Sonin Workshop:
Simone Cerreia-
10:40-11:10 Coffee Break 10:40-11:10 Coffee Break V’o%%z:ff"’a
(Chair: Pietro
11:10  Amphitheater Press Hall Hall A Hall B Baikal Ural Amphitheater Press Hall Hall A Hall B Baikal Ural 11:10 Ortoleva)
Roundtable: Roundtable: Corporate Finance 1 Monetary Theoretical Political Decision Roundtable: Macroeconomics Finance 1 International Industrial Decision Theory 1(:1042;;:;3
«Does the Inte.rne: «Diversifying Russia» llona Babenko, Economics and Economy 1 Theory «Challfeng_es for I:Iealth Mikhail Golosov, Andrey Malenko, Economics 2 Organization Workshop:
Change Everything?»  Eric Berglof, Francesca Cornelli, Macroeconomics Valery Makarov, Workshop: Policy in Russia» Sergey Guriev, llya Strebulaev, Ivan Cherkashin, Sergey lzmalkov, Efe Ok, 11:30 Ural
Leonid Boguslavsky, Simon Commander, Olga Kuzmina, Olesya Grishchenko, Viktor Polterovich, Edi Karni, Irina Denisova, Andrei Shevchenko Alexey Tehistyi, Oleksandr Shepotylo, Sergei Kovbasyuk, Fabio Maccheroni »
Esther Dyson, Alexander Galltsky, Peter MacKay Vadim Khramoy, Sergey Popo, Ehud Lehrer Yelena Potapchik, (Chair: Sergey Guriev) Pavel Zryumov David Tarr, Sergey Lychagin, (Chair: Edi Karri) D oo
Deg;yaf}vl Kugfya‘{tse‘ﬂ 2/?15!’}’5 \ﬁ/lfhk"?;al (Chair: Olga Kuzmina) Oren Sussman, Galina Zudenkova (Chair: Efe Ok) SJUd'th -;Zal;ll: o, (Chair: llya Strebulaev) Natalya Volchkova Russell Pittman orkshop:
en Mickiewicz, nareas vvorgotier i i (Chair: Sergey Popov) ergey shishkin, P . . Kota Saito, Peter
Svetlana Mironyuk, (Chair: Erik Berglof) (Chaig'%z:gn%rfas tyrin) ey Fop Alexandra Vacroux ( C\/}j};hlljzgva (Chair: Sergei Izmalkov) Landry
,Hu Yong (Chair: Irina Denisova) (Chair: Philipp
(Chair: Sam Greene) !
Sadowski)
13:10-14:40 Lunch 13:10-14:40 Lunch. George Soros's Video Interview on NES, Russia, Europe and Open Society 13:13;:#‘40
14:40 ~ Amphitheater =~ Press Hall Hall A [ | Hall B Baikal Ural Amphitheater Press Hall Hall A Hall B Baikal Ural 14:40 Ural
Roundtable: Roundtable: Asset Pricing Empirical Political Experimental Decision Featured talk: The Global Economy Finance 2 Corporate Finance 3 Microeconomic Decision Theory Decision Theory
«Internationally «Integration across Serguey Khovansky, Economy 1 Economics and Theory 2vi Eckstein «The Justin Lin, Moshe Syrquin Alexander Gorbenko, Yulia Rodionova, Theory Workshop: Workshop:
Competitive Borders: EBRD Tra- Stanisiav Kh Incentives Workshop: Chosen Few: How Anastasia Kartash Gilad Li . . Alexis Belianin
Universities in sition Report 2012 anisiay Knrapov, Paul Dower, p: Education Shaped (Chair: Gur Ofer) nastasia Rartasheva itad Livne Richard Ericson, Alexey Ro&"e.Tepe/f o e
Emerging Markets» Presentation» Dmitry Makarov, Andrei Markevich Matthias Heinz, David Jewish History» (Chair: Oleg Shibanov) (Chair: Olga Kuzmina) Kushnir (Chair: David ]
Sergey Zhuk Shlomo Weber, Alexander Matros, Dillenberger, (Chair: Andrei Bremzen) Dillenberger) (Chair: Ozgur
Igor Fedyukin, Erik Berglof, Petr Fradkov, (Chair: Stanislav Ekaterina Zhuravskaya Oleg Shchetinin Pietro Ortoleva (Chair: Barry Ickes) ' Evren)
StOIzg K’F;‘;’Pf]d""i_ N dDe’z/S MO’OZ;_"?Y Khrapov) (Chair: Andrei Anton Suvorov (Chair: Fabio
ephen Kotkin, Justin ndrey Slepnev, Tatyana Markevich) ir- Maccheroni ) )
Lin, Dmitry Livanov, Valovaya (Chair: Anton Suvorov) accheroni) 15:40-16:00 Coffee Break
Leonard Wantchekon (Chair: Erik Berglof) 7
(Chair: Igor Fedyukin) Amphitheater Press Hall Hall A Hall B Ural 16:00
Theoretical Political Finance 3 Organizational Labor Economics Game Theory "cG:foo‘;G:“E
. ofree Breal
16:40-17:10 Coffee Break Economy 2 Igor Makarov, Economics and Irina Denisova, Alexey Savvateev,
Georgy Egoro, Anna Obizhaeva, Mutinationals Guido Friebel, llya Segal 16:40 Ural
. . Jim Leitzel, Anna Pavlova Maksim Belitski Galina Hale, (Chair: Sergei
. itzel, \ X : Sergei .
17:10 Amphltheater Press Hall Hall A Hall B Baikal Ural Konstantin Sonin (Chair: Anna Paviova) Serguey Braguinsky, Alexei Zakharov \zmakov) De‘j\llz:)l(rrs;:z:?ry
Roundtable: Corporate Finance 2 International Empirical Political Econometrics Decision (Chair: Konstantin Sonin) R%’g‘gf/’t’; 51’;’,’(”,0' (Chair: Irina Denisova) Ozgur Evren
«Economic Policy» Sergei Davydenko, Economics 1 Economy 2 Kirill Evdokimov, Theory Chair- G P 0 (Chair: Roee
Anders Aslund, Yochanan Shachmurove, Eric Bond, Ruben Enikolopov, Igor Kheifets, Workshop: (Chair: Grigory Kosenol Tep- er)
Erik Berglof, Sergey Stepanov, Andrei Levchenko, Elena Paltseva, Tatiana Komarova, Philipp Sadowski,
Arkady Dvorkovich, Yuri Tserlukevich Virgiliu Midrigan, Koen Schoors, Evgeny Yakovlev Andrei Gomberg
Igor ?huvalov, (Chair: Sergey Stepanov) Oleg Itskhoki Alexei Zakharov (Chair: Igor Kheifets) (Chair: Ehud 17:40
Ksenia Yudaeva (Chair: Oleg Itskhoki) (Chair: Ruben Lehrer)
(Chair: Sergei Guriev) Enikolopov)
19:00
19:10
19:30 — — — — <
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December 14t / 11:10-13:10 / Parallel Sessions A:

® ROUNDTABLE «Does the Internet Change Everything?»
Room: Amphitheater  Chair: Sam Greene

List of speakers:

Leonid Boguslavsky (CEO, Ru-Net Ventures)

Esther Dyson (CEO, EDVentures)

Demyan Kudryavtsev (CEO, Kommersant Publishing House)

Ellen Mickiewicz (James R. Shepley Professor of Public Policy and Professor of Political Science, Duke University)
Svetlana Mironyuk (Editor-in-Chief, RIA Novosti)

Hu Yong (Associate Professor of Politics, Peking University)

® ROUNDTABLE «Diversifying Russia»
Room: Press Hall Chair: Erik Berglof
List of speakers:
Erik Berglof (Chief Economist and Special Adviser to the President of the European Bank for Reconstruction and
Development)
Simon Commander (Managing Partner, Altura Partners, and Professor, IE Business School, Madrid)
Alexander Galitsky (Managing Partner, Almaz Capital Partners)

Natalya Volchkova (ExxonMobil Assistant Professor of Energy Economics, New Economic School, and Policy Director,
Center for Economic and Financial Research)

Andreas Worgétter (Head of Division, Economics Department, OECD)

B Academic Session: Corporate Finance 1
Room: Hall A Chair: Olga Kuzmina
List of speakers:
llona Babenko, Arizona State University, Visiting Professor at NES since 2009
«Money left on the table: An analysis of participation in employee stock purchase plans»
(with Rik Sen and David Yermack)

Francesca Cornelli, London Business School, Visiting Professor at NES in 1994
«Corporate Governance of LBOs: The Role of Boards» (with Oguzhan Karakas)

Olga Kuzmina, New Economic School, Faculty at NES since 2011
«Capital Structure and Employment Flexibility»

Peter MacKay, Hong Kong University of Science and Technology Business School
«Optimal Firm Structure under Imperfect Information»
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B Academic Session: Monetary Economics and Macroeconomics

Room: Hall B Chair: Konstantin Styrin

List of speakers:

Olesya Grishchenko, Federal Reserve Board, Visiting Professor at NES since 2006

«Taylor Rule at Work: Evidence from Disaggregated Data (with Abraham Lioui and Marco Rossi)»

Vadim Khramov, International Monetary Fund and University of California Los Angeles, MAE'2008
«Assessing DSGE Models with Capital Accumulation and Indeterminacy: What Really Happened During the Great
Moderation»

Oren Sussman, Said Business School, University of Oxford, Visiting Professor at NES
«A Welfare Analysis of Hot Money (with Alexander Guembel)»

Giovanni Urga, Cass Business School, City University London, Visiting Professor at NES in 1996-1999
«A systemic Risk Indicator and Monetary Policy (with Giorgio Consigli and Riccardo Pianeti)»

Academic Session: Theoretical Political Economy 1

Room: Baikal Chair: Sergey Popov

List of speakers:

Valery Makarov, New Economic School and Russian Academy of Sciences, President of NES since 2004
«Optimal Distribution of Powers in a Federation: Agent based Approach»

Viktor Polterovich, New Economic School and Russian Academy of Sciences, Professor Emeritus, Faculty at NES since
1993

«Developing the Theory of Reform: from Edmund Burke to Present Day»

Sergey Popov, Higher School of Economics, MAE'2005

«Decentralized Bribery and Market Participation»

Galina Zudenkova, University of Mannheim, MAE'2004

«A Model of Party Discipline in Congress»

4 DECISION THEORY WORKSHOP

Room: Ural Chair: Efe Ok

List of speakers:

Edi Karni, Johns Hopkins University
«"Reverse Bayesianism”: A Choice-Based Theory of Growing Awareness» (with Marie-Louise Viero)

Ehud Lehrer, Tel Aviv University
«Decomposition-Integral: Unifying Choquet and the Concave Integrals» (with Yaarit Even)

December 14t / 14:40-16:40 / Parallel Sessions B:

® ROUNDTABLE «Internationally Competitive Universities in Emerging Markets»

Room: Amphitheater  Chair: Igor Fedyukin
List of speakers:

Igor Fedyukin (Deputy Minister of Education and Science of the Russian Federation)
Oleg Kharkhordin (Rector of the European University in St. Petersburg)
Stephen Kotkin (Professor of History and Director of the Program in Russian Studies at Princeton University)

Justin Lin (Founder of China Center for Economic Research at Peking University and former Chief Economist of the World
Bank)

Dmitry Livanov (Minister of Education and Science of the Russian Federation)
Leonard Wantchekon (Director of the African School of Economics)
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® ROUNDTABLE «Integration across Borders: EBRD Transition Report 2012 Presentation»
Room: Press Hall Chair: Erik Berglof

Invited list of speakers:

Erik Berglof (Chief Economist and Special Adviser to the President of the European Bank for Reconstruction and
Development)

Petr Fradkov (Director General of the Russian Export Credit and Investment Insurance Agency)

Denis Morozov (Board Member and Executive Director of the European Bank for Reconstruction and Development )
Andrey Slepnev (Minister for Trade, Eurasian Economic Commission)

Tatyana Valovaya (Minister for Integration and Macroconomy, Eurasian Economic Commission)

Academic Session: Asset Pricing
Room: Hall A Chair: Stanislav Khrapov

List of speakers:

Serguey Khovansky, Clark University, MAE'1997
«Impact of Idiosyncratic Volatility on Stock Returns: A Cross-Sectional Study» (with Oleksandr Zhylyevskyy)

Stanislav Khrapov, New Economic School, Faculty at NES since 2011
«Pricing Central Tendency in Volatility»

Dmitry Makarov, New Economic School, MAE'2002, Faculty at NES since 2007
«Capital Market Equilibrium with Competition among Institutional Investors» (with Sergei Glebkin)

Sergey Zhuk, University of Vienna, MAE'2007
«Revealing Downturns» (with Martin C. Schmalz)

Academic Session: Empirical Political Economy 1
Room: Hall B Chair: Andrei Markevich

List of speakers:

Paul Dower, New Economic School, Faculty at NES since 2008

«Labor Surplus, Mass Mobilization and Peasant Welfare: Russian Agriculture during the Great War» (with Andrei
Markevich)

Andrei Markevich, New Economic School, Faculty at NES since 2010
«Property Rights, Land Liquidity and Internal Migration» (with Eugenia Chernina and Paul Dower)

Shlomo Weber, New Economic School and Southern Methodist University, Professor by courtesy at NES
«Culture, Languages, and Economics» (with Victor Ginsburgh)

Ekaterina Zhuravskaya, New Economic School and Paris School of Economics, MAE'1994, Faculty at NES since 1999
«Shadow of History over Contemporary Poland»

Academic Session: Experimental Economics and Incentives

Room: Baikal Chair: Anton Suvorov

List of speakers:

Matthias Heinz, Goethe University Frankfurt
«The Hidden Costs of Downsizing» (with Frank Drzensky)

Alexander Matros, University of South Carolina, MAE'1997
«Do rational Agents Believe in the Hot Hand? Evidence from Chess Data» (with Irina Murtazashvili)
Oleg Shchetinin, University of Gothenburg, MAE'2003
«Motivated Agents with Career Concerns: Signalling Skills and Organizational Involvement»
Anton Suvorov, Higher School of Economics, MAE 1999, Faculty at NES in 2004-2012

«Bad News: An Experimental Study on the Informational Effects of Rewards» (with Andrei Bremzen, Elena Khokhlova, and
Jeroen van de Ven)
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4 DECISION THEORY WORKSHOP
Room: Ural Chair: Fabio Maccheroni
List of speakers:
David Dillenberger, University of Pennsylvania

«A Theory of Subjective Learning» (with Juan SebastianLleras, Philipp Sadowski and Norio Takeoka)

Pietro Ortoleva, California Institute of Technology
«Allais, Ellsberg, and Preferences for Hedging» (with Mark Dean)

December 14t / 17:10-19:10 / Parallel Sessions C:

® ROUNDTABLE «Economic Policy»
Room: Amphitheater  Chair: Sergei Guriev

List of speakers:

Anders Aslund (Senior Fellow at the Peterson Institute for International Economics)

Erik Berglof (Chief Economist and Special Adviser to the President of the European Bank for Reconstruction and
Development)

Arkady Dvorkovich (Deputy Prime Minister of the Russian Federation)
Igor Shuvalov (First Deputy Prime Minister of the Russian Federation)

Ksenia Yudaeva (Head of the Economics Expert Department, G20 Sherpa, Office of the President of the Russian
Federation)

B Academic Session: Corporate Finance 2
Room: Press Hall Chair: Sergey Stepanov
List of speakers:
Sergei Davydenko, Rotman School of Management, University of Toronto, MAE'1999
«Insolvency, llliquidity, and the Risk of Default»

Yochanan Shachmurove, City University of New York, Visiting Professor at NES in 1996
«Financing Innovation by Venture Capital»

Sergey Stepanov, New Economic School, MAE'2000, Faculty at NES since 2005
«Takeovers under Asymmetric Information: Block Trades and Tender Offers in Equilibrium»

Yuri Tserlukevich, Arizona State University, Visiting Professor at NES since 2007
«Agency Implications of Equity Market Timing» (with llona Babenko and Pengcheng Wan)

B Academic Session: International Economics 1
Room: Hall A Chair: Oleg Itskhoki

List of speakers:

Eric Bond, Vanderbilt University

«Cap and Escape in Trade Agreements» (with Mostafa Beskar)

Oleg Itskhoki, Princeton University, MAE'2004

«Trade and Inequality: From Theory to Estimation» (with Elhanan Helpman, Marc-Andreas Muendle, and Stephen
Redding)

Andrei Levchenko, University of Michigan

«The Global Welfare Impact of China: Trade Integration and Technological Change» (with Julian di Giovanni and Jing
Zhang)

Virgiliu Midrigan, New York University

«Finance and Misallocation: Evidence from Plant-Level Data» (with Daniel Xu)
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B Academic Session: Empirical Political Economy 2
Room: Hall B Chair: Ruben Enikolopov

List of speakers:

Ruben Enikolopov, New Economic School, on leave at Princeton, MAE'2002, Faculty at NES since 2008

«Institutional Competition and Governance Quality: Experimental Evidence from Afghanistan» (with Andrew Beath, Fotini
Christia)

Elena Paltseva, Stockholm School of Economics, MAE'1998, Visiting Professor at NES since 2011

«Petro Rents and Hidden Wealth: Evidence from Bank Deposits in Tax Havens» (with Jorgen Juel Andersen, Niels
Johannesen, and David Dreyer Lassen)

Koen Schoors, Ghent University, Visiting Professor at NES in 2008

«Does Finance Cause Growth? Evidence from the Origins of Banking in Russia» (with Daniel Berkowitz and Mark
Hoekstra)

Aleksei Zakharov, Higher School of Economics, MAE'1999
«Field Experiment Estimate of Electoral Fraud in Russian Parliamentary Elections» (with Ruben Enikolopov, Vasily Korovkin,

Maria Petrova, Konstantin Sonin)
B Academic Session: Econometrics
Room: Baikal Chair: Igor Kheifets
List of speakers:
Kirill Evdokimov, Princeton University, MAE'2005
«Panel Data Models with Heterogeneous Marginal Effects»

Igor Kheifets, New Economic School, MAE'2004, Faculty at NES since 2010

«New goodness-of-fit diagnostics for dynamic discrete data» (with Carlos Velasco)

Tatiana Komarova, London School of Economics, MAE'2003

«ldentification, Data Combination and the Risk of Disclosure» (with Denis Nekipelov and Evgeny Yakovlev)

Evgeny Yakovlev, New Economic School, MAE'2001, Faculty at NES since 2012
«Peers and Alcohol: Evidence from Russia»

4 DECISION THEORY WORKSHOP
Room: Ural Chair: Ehud Lehrer
List of speakers:

Philipp Sadowski, Duke University
«Dynamic Preferences with State Dependent Taste Shocks» (with R. Vijay Krishna)

Andrei Gomberg, Instituto Tecnologico Autonomo de Mexico
«Vote Revelation: Empirical Characterization of Scoring Rules»

December 15t / 11:10-13:10 / Parallel Sessions D:

® ROUNDTABLE: «Challenges for Health Policy in Russia»
Room: Amphitheater  Chair: Irina Denisova

List of speakers:

Irina Denisova (Assistant Professor, New Economic School, and Lead Economist, Center for Economic and Financial
Research)

Yelena Potapchik (Leading Research Fellow at the Institute for Health Economics, Higher School of Economics)

Judith Shapiro (Health Policy Expert, London School of Economics and Political Science)

Sergei Shishkin (Academic Supervisor of the Institute for Health Economics and Professor, Higher School of Economics)
Alexandra Vacroux (Executive Director, Davis Center for Russian and Eurasian Studies, Harvard University)
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B Academic Session: Macroeconomics
Room: Press Hall Chair: Sergei Guriev

List of speakers:
Mikhail Golosov, Princeton University, Professor by courtesy at NES since 2008
«Taxation, Redistribution, and Debt with Aggregate Shocks» (with Thomas J. Sargent)

Sergei Guriev, New Economic School, Rector of NES, Faculty at NES since 1999

«Was Stalin Necessary? Industrialization in Russia through the Lense of Neoclassical Growth Theory» (with Anton
Cheremukhin, Mikhail Golosov, and Aleh Tsyvinski)

Andrei Shevchenko, Michigan State University, MAE'1995, Visiting Professor at NES in 2008
«Pricing, Efficiency and Information Transmission»

B Academic Session: Finance 1
Room: Hall A Chair: llya Strebulaev

List of speakers:
Andrey Malenko, Sloan School of Management, MIT, MAE'2006
«A Theory of LBO Activity Based on Repeated Debt-Equity Conflicts» (with Nadya Malenko)

Ilya Strebulaev, Stanford Graduate School of Business, MAE'1999, Visiting Professor at NES in 2011
«Why are Banks so Highly Levered?»

Alexei Tchistyi, Haas School of Business, University of California Berkeley, MAE'1999

«Risking Other People’'s Money: Gambling, Limited Liability, and Optimal Incentives» (with Peter M. DeMarzo and Dmitry
Livdan)

Pavel Zryumov, Stanford Graduate School of Business, MAE'2010

«Dynamic Information Asymmetry, Financing, and Investment Decisions» (with llya Strebulaev and Haoxiang Zhu)
B Academic Session: International Economics 2

Room: Hall B Chair: Natalya Volchkova

List of speakers:

Ivan Cherkashin, College of Business and Economics, Australian National University, MAE'2003

«Firm Heterogeneity and Costly Trade: A New Estimation Strategy and Policy Experiments» (with Svetlana Demidova, Hiau
Looi Kee, Kala Krishna)

Oleksandr Shepotylo, Kyiv School of Economics, MAE'2000
«Wage Inequality and Trade Reform: Productivity Channel» (with Volodymyr Vakhitov)

David Tarr, New Economic School and World Bank, Visiting Professor at NES since 2006

«Putting Services and Foreign Direct Investment with Endogenous Productivity Effects in Computable General Equilibrium
Models»

Natalya Volchkova, New Economic School, MAE'1998, Faculty at NES since 2008
«Export Costs of Visa Restrictions» (with Natalya Kapelko)
B Academic Session: Industrial Organization
Room: Baikal Chair: Sergey lzmalkov
List of speakers:
Sergey Izmalkov, New Economic School, MAE'1997, Faculty at NES since 2008
«Informed Seller in a Hotelling Market» (with Filippo Balestrieri)

Sergei Kovbasyuk, Einaudi Institute for Economics and Finance, MAE'2006
«Optimal Certification Design»

Sergey Lychagin, Central European University, MAE'2005
«Spillovers, Absorptive Capacity and Agglomeration»

Russell Pittman, Antitrust Division, U.S. Department of Justice, Visiting Professor at NES since 2005
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«The Proposed Merger of AT&T and T-Mobile: Are There Unexhausted Scale Economies in U.S. Mobile Telephony?» (with

Yan Li)

& DECISION THEORY WORKSHOP
Room: Ural Chair: Edi Karni

List of speakers:

Efe Ok, New York University
«Decision-Making under Subjective Risk: Toward a General Theory of Pessimism» (with Anna Gumen and Andrei
Savochkin)

Fabio Maccheroni, Bocconi University
«Mixed Extensions of Decision Problems under Uncertainty» (with Pierpaolo Battigalli, Simone Cerreia-Vioglio and
Massimo Marinacci)

December 15t / 14:40-15:40 / Parallel Sessions E:

O Featured Talk
Room: Amphitheater  Chair: Barry Ickes

2Zvi Eckstein, The Interdisciplinary Center Herzliya and Tel Aviv University
«The Chosen Few: How Education shaped Jewish History» (with Maristella Botticini)

B Academic Session: The Global Economy
Room: Press Hall Chair: Gur Ofer

Justin Lin, China Centre for Economic Research and Peking University
«Demystifying the Chinese Economy»

Moshe Syrquin, University of Miami, Visiting Professor at NES in 2002
«Changes in the Economic Structure of the World Economy»

B Academic Session: Finance 2
Room: Hall A Chair: Oleg Shibanov
List of speakers:
Alexander Gorbenko, London Business School, MAE'2005
«Means of Payment and Timing of Mergers and Acquisitions in a Dynamic Economy» (with Andrey Malenko)

Anastasia Kartasheva, Bank for International Settlements in Basel, MAE'1998, Visiting Professor at NES in 2008
«Precision of Ratings» (with Bilge Yilmaz)

B Academic Session: Corporate Finance 3
Room: Hall B Chair: Olga Kuzmina

List of speakers:

Yulia Rodionova, De Montfort University, MAE'1996

«The Impact of Credit Crunch on Enterprise Financing in Emerging Markets: Does Firm Size Matter?» (with Julia
Korosteleva and Natalia Isachenkova)

Gilad Livne, Cass Business School, City University London, Visiting Professor at NES since 2007

«The Influence of Home Country Institutions and Monitoring Mechanisms on Reporting Quality in Foreign Initial Public
Offerings in the U.S.» (with Igor Filatotchev and Jonathan Jona)
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B Academic Session: Microeconomic Theory
Room: Baikal Chair: Andrei Bremzen

List of speakers:
Richard Ericson, East Carolina University, Visiting Professor at NES in 1996
«Preference Representations in the Face of Catastrophic Risks» (with Jamie Kruse)

Alexey Kushnir, University of Zurich, MAE'2006
«On the Equivalence of Bayesian and Dominant Strategy Implementation» (with Alex Gershkov, Jacob K. Goeree, Benny
Moldovanu and Xianwen Shi)

4 DECISION THEORY WORKSHOP
Room: Ural Chair: David Dillenberger

List of speakers:

Roee Teper, University of Pittsburg
«Endowment as a Blessing» (with Sivan Frenkel and Yuval Heller)

December 15t / 16:00-17:30 / Parallel Sessions F:

B Academic Session: Theoretical Political Economy 2
Room: Amphitheater  Chair: Konstanin Sonin
List of speakers:
Georgy Egorov, Kellogg School of Management, Northwestern University, MAE'2003
«Single-Issue Campaigns and Multidimensional Politics»

Jim Leitzel, University of Chicago, Visiting Professor at NES in 1997-1998
«Voluntary and Involuntary Prohibition» (with Michael Alexeev)

Konstantin Sonin, New Economic School, MAE'1998, Faculty at NES since 2001
«A Political Theory of Populism»

B Academic Session: Finance 3
Room: Press Hall Chair: Anna Pavlova

List of speakers:
Igor Makarov, London Business School, MAE'2000
«Deliberate Limits to Arbitrage» (with Guillaume Plantin)

Anna Obizhaeva, Robert H. Smith School of Business, University of Maryland, Visiting Professor at NES since 2012
«Large Bets and Stock Market Crashes» (with Albert Kyle)

Anna Pavlova, London Business School, MAE'1995
«A Model of Financialization of Commodities» (with Suleyman Basak)

B Academic Session: Organizational Economics and Multinationals
Room: Hall A Chair: Grigory Kosenok

List of speakers:

Maksim Belitski, Indiana University
«Do Innovators Gain from Patent Protection and Training? Panel Data Study of the Relationships between Patenting,
Training and Firm Performance» (with Yulia Rodionova)

Serguey Braguinsky, Carnegie Mellon University
«Industry Growth, Ownership Turnover, Productivity and Profitability» (with Atsushi Ohyama, Tetsuji Okazaki, and Chad Syverson)

Randolph Bruno, University College London
«Institutional Quality and MNC Investment: Evidence from Russia» (with Catherine Thomas and Saul Estrin)
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B Academic Session: Labor Economics
Room: Hall B Chair: Irina Denisova

List of speakers:

Irina Denisova, New Economic School, Faculty at NES since 2000
«Preferences for Redistribution in Transition Countries»

Guido Friebel, Goethe University Frankfurt

«Sorting of Motivated Agents: Evidence from Applicants to the German Police» (with Michael Kosfeld, Bernard Richter,

and Gerd Thielmann)

Galina Hale, Federal Reserve Bank of San Francisco, MAE'1996, Visiting Professor at NES in 1999

«Gender Ratios at Top PhD Programs in Economics» (with Tali Regev)

B Academic Session: Game Theory
Room: Ural Chair: Sergei lzmalkov

List of speakers:

Alexei Savvateev, New Economic School, MAE'1997, Faculty at NES since 2006

«N-player Games of Death» (with Dmitry llinsky and Sergei Izmalkov)
llya Segal, Stanford University

«U.S. Spectrum Reallocation and Heuristic Auctions» (with Paul Milgrom)

December 16t

@ DESISON THEORY WORKSHOP / SESSION W1
Room: Ural Chair: Pietro Ortoleva

List of speakers:

Simone Cerreia-Vioglio, Bocconi University
«Objective Rationality and Uncertainty Averse Preferences»

Stefania Minardi, HEC Paris
«Warm-Glow Giving and Freedom to be Selfish» (with Ozgur Evren)

4 DESISON THEORY WORKSHOP / SESSION W2
Room: Ural Chair: Philipp Sadowski
List of speakers:

Kota Saito, California Institute of Technology
«Subjective Timing of Randomization and Ambiguity»

Peter Landry, Duke University
«Bad Habits and Endogenous Decision Points»

4 DESISON THEORY WORKSHOP / SESSION W3
Room: Ural Chair: Ozgur Evren
List of speakers:

Alexis Belianin, Higher School of Economics
«Choice Through Similarities»

Fuad Aleskerov, Higher School of Economics
«Threshold Aggregation»
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4 DESISON THEORY WORKSHOP / SESSION W4
Room: Ural Chair: Roee Teper

List of speakers:

Ozgur Evren, New Economic School, Faculty at NES since 2011
«Joint Representation of Uncertainty Aversion and Non-Linear Risk Preferences»

14 pexkabpsa / 09:10 - 10:40 / 3an AMO®UTEATP

B KniouyeBow goknaj KoOHdepeHLuu:

Onusbe bnaHwap (Mpogeccop skoHomuku Knacca 1941, MaccadyceTckuii TEXHONOrMHECKUIA UHCTUTYT,
r1aBHbIi 3koHOMuUcT MB®)

«MonoxeHne MUPOBO IKOHOMUKU »

Mpeaceaatens ceccumn: bappu Mkec (Mpodeccop YHuBepcuTeTa Wwrata [MNeHcunbBaHus, YieH MexayHapogHOro Komure-
Ta coBeTHuKoB PILL)

14 pekabps /11:10 - 13:10 / 3an AMOUTEATP

® KPYIJIbIV cTon «Bce nu MeHAET MHTEPHET?»

KoopauHatop kpyrnoro crona — Camyanb [puH (Aupektop NHcTutyTa Poccun, Koponesckuii konneax JloHaoHa)

YyacTHuku:

JleoHnp borycnasckuii (feHepanbHblii gupekTop, Ru-Net Ventures)
Octep [laiicoH (TenepanbHblii anpekTop, EDVentures)

Xy Vonr (Mpodeccop noautudeckux Hayk, YHusepcuteT MekuHa)
JembsH Kyapsasues (lfeHepanbHbln anpekTtop, M/ "KommepcaHT")
Csetnana MupoHiok (ThasHbii pegakTop, PUA HoBoctu)

SnneH Muukesuy (Mpodeccop rocyaapcTBEHHOM NOAUTUKN MMeHN [xxerimca LLiensin u npodeccop NoAMTUHECKUX HayK,
YHuBepcuteT [lbloka)

14 pexabps/ 11:10 - 13:10 / MPECC-3AN

® KPYJIbIV cton «Aneepcudmkauus B Poccum»
KoopauHatop kpyrnoro ctona — Ipuk beprnod (ThasHbiit akoHomuct EBPP, KoopanHatop MexayHapoaHOro
KOMUTETa cOBeTHUKOB PILLI)
YyacTHuku:

Spuk beprnod (TnasHblii skoHoMKUCT EBPP, KoopanHatop MesxayHapogHOro komuteTa coBeTHUKkoB PILL)

Hatanbs Bonukosa (Mpogeccop 3HEProaKOHOMUKM UMEHU KOMMaHUK «DKCOHMo6UN», POLL; Hay4Hblil pykoBoAUTENb
LISOUP)

AHgpeac BoprotTep ([naBa genaptamerta, OpraHusauus 3KOHOMUYECKOTO COTPYAHWYECTBA U Pa3BUTUS)

Anekcanap lfanmukuii (OcHoBatens U ynpasasiowmin naptHep Almaz Capital Partners; Mpodeccop, IE Business School,
Madrid)

CaiimoH Kommanzaep (Ynpasnsiowmin naptHep, Altura Advisers)
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14 pekabps / 14:40 — 16:40 / 3an AMOUTEATP

® KPYI/IbIV cTon «YHMBEpPCUTETBI MeXAYHapPOAHOIO YPOBHS B Pa3BUBAIOLLUXCA CTPAHAX»

KoopauHatop kpyrnoro crona — ropb ®eatokuH (3amectuten MUHUCTpa 06pasoBaHus U Hayku P®)
YyacTHuku:

NeoHapp BoHTuekoH (npekTop AdprKaHCKOM LKOIbl SKOHOMUKM)

CtueH KoTkuH (Mpochbeccop ucTopum 1 AUPEKTOP NPOrpammbl Mo UccaesoBaHnam o Poccuu, MpUHCTOHCKMIA YHUBEpCH-
TeT)

[Oxxactur Jiud (Co3sgatens LleHTpa akoHOMUYEeCKUX uccnesoBannin Kntas B YHuBepcuteTe MekuHa v GbIBLUKIA [NaBHbIR
3KOHOMUCT BcemmnpHoro 6aHka)

AmunTtpuin JinBaHoB (MuHUCTP 06pa3oBaHus 1 Hayku P®)
Wrope ®egioknH (3amectutens muHuctpa ObpasosaHus n Hayku PD)
Oner XapxopauH (Pektop, EBponeiickuii YHuBepcutet B CaHkT-lNeTepbypre)

14 pekabps / 14:40 - 16:40 / NPECC-3AN

® KPYJIbIN cton «TpaHcrpaHu4Has uHTerpauus». NMpeseHtaumua 4okaaAa o NpoLecce nepexo-
Aa 3a 2012 roa (EBRD Transition Report 2012)
Koopaunatop kpyrnoro crona — Dpuk beprnod (TnaBHbiii skoHomuct EBPP, KoopauHatop MexayHapoAHOro
KOoMuTeTa coBeTHUKoB PILL)
MpeaBapuTeNbHbIN CNUCOK YYaCTHUKOB!:

Spuk beprnog (MasHbIi s3koHOoMUCT EBPP, KoopaunHaTtop MexayHapoAHOro KoMUTeTa coBeTHUKOB PILLI)

TaTbsHa Banosas (MneH Konnerun (MUMHUCTP) NO OCHOBHBLIM HANPaBAEHUAM UHTErPaLLMK U Makpo3KoHOMMKe EBpasuii-
CKOW 9KOHOMWYECKON KOMUCCUM)

[Aennc Moposos ([Mpeactasutens Poccun, benapycn n TagxukuctaHa B cosete anpektopos EBPP)
AHgpeit CnenHes (HneH Konnerun (MuHucTp) no Toprosne EBpasmninckoin 3KOHOMUYECKOWA KOMUCCUN)
Metp Ppagkos ([eHepanbHbIN AnpekTop POCCHMIACKOro areHTCTBa MO CTPaxoBaHMIO 3KCMOPTHLIX KPeAUTOB U MHBECTULUIA)

14 pekabpsa/ 17:10-19:10 / 3an AMOUTEATP

® KPYI/IbIW cTon «DKOHOMMUYECKas NOAUTUKA»

Koopaunarop kpyrnoro crona — Cepreii l'ypues (Pektop POLL)

YyacTHuku:

AHaepc AcnyHg (Beaywumin nccnefosatens, Peterson Institute for International Economics)

SDpuk beprnod (MasHblit akoHoMuKCT EBPP, KoopanHatop MexayHapoAHOro komuTeTa coBeTHUKoB PILLI)
Apkaanin [lBopkosuy (3amectutens Mpeaceaarens MNpasutenbcrsa PO)

Wrops LLysanos (Mepseiii 3amectuTens MNpeaceaarens Mpasutenscrsa PO)

Kcenung O gaeBa (HayanbHuk akcnepTHoro ynpaenenus MNpesuaenta PO)
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14 pexabpsa/ 17:10-19:10 / MPECC-3AN

B Akagemunyeckas ceccus «KopnopartuBHble puHaHChI 2»
Mpeacepatens ceccuu: Cepreit CrenaHos (Mpodeccop PILL)
Cepreit laBbigerko (LUkona menegxmenTa PotmaHa, YHuBepcuteT TOpOHTO)
MoxanaH LLlaumypos (fopozackoit yHusepcuteT Hblo-Mopka)

Cepreii CtrenaHos (P3LL)
IOpuii LlepnykeBny (YHuBepcuTeT wrata Apn3oHa)

14 pekabps / 19:30 — 23:00 / KOHIPECC-3AJ1

B TopxecTBEHHbIN YXUH B YecTb 20-netna PILU
Cnukepbl:

Metp AseH (Mpeacesatens CoBeTa AMpeKTOpoB baHkOBCKOM rpynmbl «Anbca-baHk»)

lfepmaH lped (Mpe3ngeHT, Mpeacesatens MpaeneHus, CoepbaHk Poccum)

Apkaawii [iBopkosuy (3amectutens MNpeaceaatens MNpasutenscrea PO)

Banepuit Makapos (Akagemuk PAH, Aupektop LLSMMU, Mpe3ngeHt PILL)

l'yp Ocpep (Mpodheccop Nepycanmmckoro yHuBepcuTeTa, YieH MexayHapoAHOrO KOMUTETa COBETHUKOB PILLI)

15 pekabpsa / 09:10 — 10:40 / 3an AMO®UTEATP

B KnioyeBoW goknaj KoHdepeHLUu:
Poasxep ManepcoH (3acayseHHsbiii npogheccop 3xkoHomMuku umenu Inexa Jinoiiaa B Yuusepcutete Yukaro,
uneH MesxayHapoagHoro komureTta coseTHukos P3LLI)

«CDyHAaMEHTaanaFI TEOPUA UHCTUTYTOB»
Mpeacepatens ceccun: KoHctaHTuH CoHuH (MpopekTop POLL)

15 pekabpsa/ 11:10-13:10 / 3an AM®UTEATP

® KPYIJIbIN cTon «3agaum 3KOHOMUKM 3apaBooxpaHeHus B Poccum»
KoopauHatop kpyrnoro ctona — UpunHa [leHucosa (Mpodeccop PILL u BeayLwnii Hay4HbliA coTpyaHUK LI DUP)

YyacTHuku:

AnekcaHgpa Bakpy (McnonHutenbHblit gupektop LleHTpa nccnegosanuii Poccumn n EBpasumn flapBapackoro yHuBepcuteTa)
WpwuHa AeHucosa (Mpodeccop POLL)

Enena MNMotanuuk (Beaywwimnii Hay4Hbli cOTPYAHUK MHCTUTYTa 3KOHOMUKM 34paBooxpaHenuns, HAY BLUJ)

Oxyaut Lanupo (3kcnepT B 06/1aCTV 3KOHOMUKM 34paBoOXpaHeHnsl, JIOHAOHCKas WKO1a IKOHOMUKHM U NMOSUTUHECKMX
Hayk)
Cepreit WuwknH (HayyHblit pykoBoanTens MHCTUTYTa 3KOHOMUKM 3apaBooxpaHeHns, HAY BLU3)
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15 pekabpsa/ 13:10-14:40

B JlaH4. Bugeo-untepsbio [xopxaa Copoca o PILL, Poccuun, EBpone v oTkpbITOM 06LLECTBE

15 pekabpsa / 14:40 — 15:40 / 3an AMOUTEATP

B [loyeTHbIV goKNaA:
LiBu DKCTelH (MexancunnanHapHsiii yeHTp Xep3ans u Yausepcutet Teab-AsuBa)
<<V|36paHHbIe: Kak O6pa3OBaHMe nOoBJINAJIO HA UCTOPULO

eBpeﬁCKOFO Hapoja»

Mpeaceaatens ceccuun: bappu Mkec (Mpodeccop YHuBepcuTeTa Wwata MeHcuabBaHus, yieH MexayHapoAHOro KomuTe-
Ta coBeTHMKoB PILLI)

15 pekabpsa / 16:00 - 17:30 / 3an AMOUTEATP

| AKaAEMMHECKaﬂ ceccua «TeopeTM‘-IECKaFI MNOJINTIKOHOMMUKA 2»
Mpeaceparens ceccun: KoHctaHTuH CoHnH (MpopekTtop PILL)

leopruin Eropos (LLkona meHeaxmeHTa Kesnorr, CeBepo-3anagHblii YHUBEPCUTET)
[oxum NanTuens (YansepeuteT Yukaro)
KoHctantnH CoHuH (P3LU)

15 pekabpsa / 17:30 — 23:00 / KOHIPECC-3AJ1

B TopxecTBeHHas BCTpeya BbIMYCKHUKOB
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MASTERS IN FINANCE PROGRAM

The Masters in Finance (MiF) Program is a 2 year part-time
program launched in 2007 and is designed for early-and
mid-career finance professionals. The program focuses on
modern theory and practice of investments and corporate
financial policy. The core financial curriculum (asset pricing,
derivatives, corporate finance, M&A, risk management,
etc.) are supplemented with courses on corporate manage-
ment, macroeconomics, and econometrics.

MASTER OF ARTS IN ECONOMICS PROGRAM

For a long time NES has been offering one academic
program — Master of Arts in Economics. This two-

year fulltime program gives fundamental knowledge

in economics. The mandatory curriculum includes
microeconomics, macroeconomics, econometrics, and
English. Electives cover industrial organization, international
trade, finance, economics of public sector, labor economics
and other key fields of modern economics. The program

is designed for the students willing to excel in academia,
financial sector, consulting, think tanks and government.
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MPOTPAMMA «MATUCTP PUHAHCOB»

O6yyeHue Ha Nporpamme Aautes 2 roga, 6e3 oTpoisa
oT paboTthl. MNporpamma 6bina oTkpbiTa B 2007 rogy

¥ NpeaHasHaveHa 415 NPOhecCHOHaNOB HUXKHETO U
CpeAHero 3BeHa, paboTatoLux B hrHaHCOBOW cdepe.
Mporpamma senaeT akLeHT Ha U3y4eHne COBpeMEH-
HOW TEOPUM M NPAKTUKN MHBECTULMI HA (hOHA0BOM
pbiHKE 1 (PMHAHCOBOM MONTUKM Koprnopauuii. Oc-
HOBHbIE KypChl MO prHaHCam (ynpaBaeHue akTuBa-
MU, AepuBaTHBEI, KOPNOPATUBHbIE PUHAHCH, M&A,
ynpasJ/ieHWe puckamu 1 T.4.) JOMONHSIOTCS Kypcamu
Mo KOPMOpaTUBHOMY MEHEAXMEHTY, MaKpPOIKOHOMM-
Ke U IKOHOMETpPHKE.

MPOTPAMMA «MATNCTP 3KOHOMUKWN»

B TeueHue gonroro Bpemenu B PILL 6bina npeacTas-
JleHa TO/IbKO 0fHa nporpamma — «Marnctp 3KoHo-
MUKW». DTa ABYXNIETHAS O4Has Nnporpamma gaet
(byHAAMEHTaIbHbIE 3HAHUS B 061aCTU SKOHOMMUKM.
O6s3ateNibHble KypChbl BKIOYAIOT B ce65 MUKPO3KOHO-
MUKY, MaKpO3KOHOMUKY, IKOHOMETPUKY, aHIINACKUIA
A3bIK, @ KypCbl MO BbIGOPY MOKPLIBAIOT OCHOBHbIE pas-
[ie/lbl COBPEMEHHON 3KOHOMUYECKON HayKu: TEOPUIO
OTpacneBbIX PbIHKOB, MEXAYHAPOAHYIO TOProBIIo,
(hMHaHCbI, 3KOHOMUKY OBLLECTBEHHOTO CEKTOPA, IKO-
HOMUWKY pa3Butua u 7.n. Mporpamma paccumtaHa Ha
CTYAEHTOB, XenaloLmnx paboTaTb B Hay4HOW cepe, B
(bMHAHCOBLIX KOMMNAaHUAX U GaHKax, B KOHCANTUHTe, B

aHaJIMTUYECKUX N MPaBUTEIbCTBEHHbIX CTPYKTYpax.
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HSE-NES BACHELOR OF ARTS
IN ECONOMICS PROGRAM

The HSE-NES Bachelor of Arts in Economics program is a
4 year undergraduate program launched on September
1, 2011. The academic program consists of core (re-
quired) courses in economics, mathematics and english,
a set of specialized electives in Economics and a wide
variety of general electives in social sciences, humanities
and science. Half of the course load is economics and
mathematics, and the other half is language, humanities
and general elective courses. Graduates of the joint pro-
gram will be able to communicate freely and clearly in
Russian and in English. They will also be trained in public
speaking, discussions, writing essays, articles.

In 2012 58 students were admitted to the program, out
of which 52 are financed by the federal government,
and 48 winners of the all-Russia School Olympiad in
Economics and Mathematics chose the HSE-NES BAE
Program.

EXECUTIVE EDUCATION

Executive education is one of the new fields of NES
development. In 2011 NES, jointly with the INSEAD
School of Business, created a unique product for the
Russian market — a one-year Russian-language executive
education program Sberbank-500. This program was
developed for top-managers of Sberbank and includes
face-to-face sessions, distance learning, and indepen-
dent study.

COBMECTHbI BAKAJIABPUAT BLU3-P3LL

CoBmecTHas nporpamma AByx gunaomos — BLU3 v P3LL, oT-
kpblnacb B 2011 r. ObyyeHne o4Hoe, 4 roga. Mporpamma gaet
LUIMPOKME 3HAHNSA IKOHOMUKM, MaTEMATUKK, AHTJIMACKOTO A3bIKa,
a Takxe npeanaraeT BO3MOXHOCTb MPOC/YLUMBaHUS 6OIbLIOMO
KO/IMYECTBA KYPCOB M3 CMEXHBIX AUCLUMNANH. YNop AenaeTtca

Ha pa3BUTUE AaHAIUTUYECKMX U KOMMYHUKALMOHHBIX CNOCO6-
HOCTeW, KPUTUYECKOrO MbllieHus. [porpamma paccymMTaHa Ha
CTYAEHTOB, XeNaloLWMX NPOAOIXKaTb OBYHEHUE B POCCUICKUX

1 3apybesxKHbIX MarucTpaTypax v acnupaHTypax, pabotaTtb B aHa-
JINTUYECKUX, (PUHAHCOBBIX, FOCYAAPCTBEHHBIX CTPYKTypax, B 6u3-
Hece. B 2012 rogy Ha nporpammy 3a4ncneHo 58 ctyaeHtos (52
Ha BI0XXeTHbIE MecTa). 48 YenoBek 3a4nseHbl 6e3 BCTYNUTEb-
HbIX UCMBITAHWi, Kak NnobeanTeNn u Npusepsl Beepoccuitcknx
OJIUMNUAZA MO 3IKOHOMUKE U MaTeMaTuke (42 Yyenoseka) 1 no-
6eauTeny onumnuaz 1 ypoBHs no matematuke. B 2013r. nna-
HupyeTcs NnpuHATb 50-75 yenosexk.

KOPMOPATUBHOE OBY4YEHWNE

B P3LL 6bicTpO pa3BMBaEeTCS KOPMOpaTUBHOE OBYYEHMeE.

B 2011 rogy P3LU BmecTe ¢ 6usHec-wkonoii INSEAD yaanocs
C034aTb YHWUKa/bHbIA HAa POCCUIACKOM PBIHKE MPOAYKT — PYCCKO-
A3bI4HBIN aHanor nporpammsl MBA mexzayHapoaHOro ypoBHs.
JTa nporpamma paspaboTaHa Ans Ton-meHeaxkepos CoepbaHka
U BKJIlOYAET B ce651 KOHTAKTHbIE CECCUM, AUCTAHLMOHHOE 0byye-
HUE ¥ CaMOCTOSTENbHYIO paboTy.
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